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As members of Virginia's largest 
banking organization, we can 
offer greater service to you 

and our community. We listen. 
We're receptive to your new 
ideas, new needs, new dreams. 


United Virginia (У. 


United Virginia Bank ` United Virginia Bank/Citizens & Marine - United Virginio Bank of Fairfox * United Virginia Bank/First & Citizens National - United Virginia Bonk/ 
National - United Virginia Bonk National Valley - United Virginia Bank/Rockbridge - United Virginia Bank Seaboard National 
United Virginia Bank/Spotswood - United Virginia Bank of Williamsburg - Peoples National Bank of Manassas * Members ҒОІС 


We've got to do more 
than a bank. 


See us about any banking or 
financial need. We won't take you 
for granted. We can't afford to. 
We've got too much at stake to 

be anything but the best. 


- United Virginia Bank/Security Nati 


High in the Virginia Alleghanies, The Homestead 
is the center of a 17,000 acre resort and spa. Sunny 
days, cool nights. А sportsman's paradise. 

And now, Piedmont Airlines offers daily scheduled 
flights from Washington, D.C. direct to Hot Springs. 
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Being 


one of the leading commercial banks in 


Virginia should be enough for anyone. 


For over a hundred years now at F&M we've been building a 
reputation as one of the leading commercial and correspon- 
dent banks in Virginia. (A reputation which has helped us build 
our total corporate assets to over a billion dollars.) 

But somehow we just couldn't stop at that 

Success in some areas opened up opportunities in 
others. And it became apparent that there were other ways we 
could serve. 

We started a policy of forming specialized subsidiary 
organizations under the umbrella of First & Merchants Cor- 
poration. 

Which to date include: 

First Mortgage Corporation, which services more 
than $600 million in mortgage loans for investors coast-to- 


coast 

First Development Corporation, which offers supple- 
mental equity capital and construction financing for real 
estate development 

F&M Tri-South Corporation, and like affiliates of 
two other institutions, are sponsors of the successful real 
estate investment trust Tri-South Mortgage investors 

AndFirst Realty Mortgage Corporation, which offers 
residential and commercial second trust loans on real estate 

F&M 


We're now one of Virginia s leading commercial 
banks, and then some. 
First & Merchants National Bank. And First 8 


Merchants Corporation F&M Richmond, Virginia 
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Semi-Affluence Is Not Enough 


ORE and more we see references to the Roman Empire, which compare 
conditions existing during its fall with conditions observable in the Uni- 
d States. Probably many among us are dimly aware of that tired cliché that 
history repeats itself," and a few are made apprehensive by the ominous pre- 
iction that “those who are ignorant of history are doomed to repeat it." The 
10st obvious comparisons with the Roman Empire—those most frequently 
ited, such as an overblown bureaucracy, high taxation, corruption іп high 
laces—are largely superficial and concern symptoms rather than fundamentals. 
owever, one of the most striking parallels with current American society were 
е “bread and circuses” given as sops to the dispossessed. 


Farmers uprooted from the land and congregating in Коте, and other cities, 
гете placed on the Roman equivalent of *welfare"— which did absolutely noth- 
g to strengthe n their bonds of citizenship or for the internal morale of the 
npire—and cities had their stadia where hired athletes diverted the populace. 
еге, many of us can remember when baseball was the only truly national 
Jort and could be seen only in baseball parks during the baseball "season." 
rize-fighting, except for the occasional heavyweight championship fight, com- 
handed a small body of followers; horseracing, except for those few actively 
ngaged, appealed mainly to bettors, who studied the Racing Form at great 
istances from the tracks; and football and basketball were college sports. Now 
e have no one national sport nor any "seasons": we have a national sports 
hania which, via television, can be gratified палы With many colleges 
rving as minor leagues for professional basketball and football performers, with 
aseball “players” (?) striking as a union against management, the very word 
sport” has become an anomaly for defining the huge, cynical business enter- 
rise which for profit provides the public with “circuses.” 


However, conclusions should not be drawn from these parallels. Rome and 
merica are too different. In all the recent studies on the fall of Rome. incor- 
orating new archeological findings, the experts are in general agreement on two 
oints: (1) that no one factor, or even combination of factors, satisfactorily ex- 
lains the long deterioration of the ancient world’s greatest empire; (2) by vir- 
ie of being a civilization of the ancient world, Rome was fundamentally dif- 
brent from the United States in its economic structure. Rome’s economy was 
ased on agriculture and trading, with plunder from its wars thrown in during 
s great days to enrich leaders, and among the many factors cited among the 
pasons for decay was the total absence of any kind of technological advance. On 
e other hand, of course, the United States has been foremost among all nations 
history in technological developments. 


Yet, beneath this dissimilarity, there is a parallel between Rome and America 
г less obvious than those common symptoms (such as “moral decadence”) 
hich are usually cited. 


Some modern historians stress the point that a fundamental weakness in the 
‘oman Empire from the beginning, even in its palmiest days, was the vast dis- 
arity between the privileged and the slaves. (Continued on page 47) 
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Keep your profit-sharing 
and pension plans out of the woods. 


A lot of plans are invested in 
the market. 

And a lot of plans have fallen 
on hard times during recent 
months. 

You know it. 

We know it. 

But we have reason to be 
proud of the performance of our 
investments for profit-sharing and 
pension plans compared to the 
market. 

What's behind all this? 

Our philosophy. 

As dull a word as that might 
be, it’s our biggest asset. 

And yours. 

Because we believe that your 
profit-sharing and pension plan 
investments should provide 
positive future growth for your 
employees. 

After all, that’s what the plan 


‚ , OF of Gy 


is for. 

That's why we make sound 
investments in common stocks 
and other securities. 

And to obtain good returns, 
we make effective use of proven 
investment guides. And regularly 
examine many research sources. 

And when we see an oppor- 
tunity to make your pension and 
profit-sharing plans grow, we can 
move fast. Because our investment 
structure is flexible. 

But it's all within the guide- 
lines of sound investment policy 
as prescribed by our own proven 
system of controls. 

We invite a comparison of 
our investment performance with 
the various market averages from 
the bull market of 1968 to the 
lows of May, 1970, as well as in 
the recovery from that point. 


That's us. 

Flexible. And yet able to 
maintain adequate control. 

See what we mean? 

So you really could say that 
we can see the forest for the trees. 


VIRGINIA NATIONAL BANK 


Member FDIC 


Mr. Joseph L. Johnson, Jr., Pension Trust Officer 
Trust Department 

Virginia National Bank, One Commercial Place 
Norfolk, Virginia 23510 


Dear Mr. Johnson 

I'd like to provide a sound pension and profit- 
sharing plan for our employees. Please call 
me for an appointment. 


Name 
Company 
Address 
City 


State Zip 


Telephone = 


THE VIRGINIA 
BANKERS 


ASSOCIATION 
и : 


By 


James M. McE roy 
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1893 (me 


1972 


The convention of Virginia Bankers, the movement for which was inaugurated by Mr. H. 
Darnall, of Roanoke, was called to order in the restaurant-room of the Chamber of Commerce yester 
day at noon by Major W. J. Johnson, president of Citizens Bank, and at his request, Major Fred Scot 


vice-president of the Merchants National Bank, took the chair as temporary chairman. 
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HUS the lead paragraph of 

a story in the Richmond 
Dispatch duly recorded the meet- 
ing, on October 11, 1893, at 
which the Virginia Bankers As- 
sociation was born. 

Delegates had come from 
banks, private banking houses, 
loan and trust companies of all 
areas of the state to this meeting 
to adopt a constitution and by- 
laws. 

Richmond’s Mayor J. Taylor 
Ellyson made the welcoming 
speech, and, as reported by the 
Dispatch, “He was glad the 
bankers of Richmond had deter- 
mined to organize a State asso- 
ciation, for a combination of the 
interests of the banks for har- 
monious action would give still 
greater assurance that all other 
interests dependent upon banking 
were in safe hands and that the 
deposits of the people were safe. 
The bankers of Virginia had 
thoroughly demonstrated that 
they wanted the confidence of 
the people.” 

Objectives of the association 
were “to promote the general 
welfare and usefullness of banks 
and banking institutions, to cul- 
tivate more intimate, social and 
business relations between mem- 
bers, to collect and disseminate 
valuable financial and econom- 
ical information affecting the 
common interests of the mem- 
bers, to secure unity and cooper- 
ation in the furtherance of legiti- 
mate and conservative banking, 
and collect information as to the 
function of banks and their rela- 
tion to the commercial, industrial 
and agricultural interests of the 
state." 

Now, nearly eight decades 
later, the objectives of the or- 


ganization remain the same, but 
the scope of activities of the as- 
sociation and of banks and bank- 
ing in the state have been so 
broadened and expanded it is 
doubtful those founding fathers 
could have foreseen what would 
take place. 

For more than 50 years, the as- 
sociation relied on annual ap- 
pointments among the member- 
ship to handle the affairs of the 
group. A report to the convention 
of 1903 listed membership at 180, 
an increase of 76 over the pre- 
ceding year. Also, that year, at 
a meeting of the executive com- 
mittee in Richmond, the annual 
compensation to the attorneys of 
the association was fixed at $150. 
Compensation for the secretary 
and treasurer was set at $300 and 
$120 per annum, respectively. 

By 1914, banking and currency 
reform had become a goal of 
both the Republican and Demo- 
cratic parties. A currency meas- 
ure was then under consideration 
by congress, but Virginia’s bank- 
crs opposed the measure. 

At the 21st annual convention 
of the VBA, held at the Hotel 
Chamberlin, Old Point Comfort, 
Virginia, June 18-20, 1914, the 
following resolution, emphasizing 
the bankers’ opposition to the 
measure, was adopted. 

Resolved: That while recog- 
nizing the patriotism and ability 
which characterize the measures 
now under consideration by con- 
gress, we desire to record our 
convictions that enactment of the 
bill in its present form would not 
be acceptable to the banks of this 
state, and would in our judgement 
involve the surrender of national 
charlers by many of the institu- 
tions of this state, we earnestly 
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OFFICERS of the VIRGINIA BANKERS 
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President, Rockingham National Bank 
Harrisonburg 
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HOVEY S. DABNEY 
PRESIDENT 
President, National Bank & Trust Co. 
Charlottesville 


RICHARD J. HOLLAND 
Seconp VICE PRESIDENT 


President, Farmers Bank of Windsor 
Windsor 


ggest that each bank, both na- 
nal and state, should advise our 
nators and congressmen of our 
nvictions and invoke their ef- 
rts to obtain modifications 
hich we believe will be neces- 
ry to secure the efficiency of the 
nking and commercial interests 
the state, resolved that in our 
lief the recommendation of the 
cent Chicago meeting, of repre- 
ntatives of banking interests of 
е country furnish a reasonable 
ound for the modification of the 
nding currency bill and that 
pies of these resolutions be sent 
our representatives in congress, 
the chairmen of the senate and 
изе committees on banking. 
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The resolution was presented 
by O. J. Sands, who also reported 
on the Chicago meeting he had 
attended. The Chicago meeting 
had been by the currency com- 
mittee of the American Bankers 
Association. There was a great 
deal of discussion on numerous 
proposals, and finally VBA Pres- 
ident Joseph M. Hurt of Black- 
stone made an impassioned plea 
for moderation, and ended his 
speech with these words: 

"5... I don’t like to stand here 
and discuss this matter because I 
don't want to influence anyone. 
The custom under which I have 
gone to bed, not knowing whether 
I could open my doors next morn- 
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ing. I want some change in it. 
Some bill is going to be passed, 
and I advise you gentlemen now 
to be moderate in your dernands. 
You need not bend the knee to 
any man. I say whether New 
York says one thing or Chicago 
says another, be men enough to 
ask what you think is right, not 
influenced by anybody, but think 
as Virginians. And whether you 
stand or fall, maintain your in- 
dependence and the heritage of 
your fathers whose blood flows 
through you." 

Some currency reform did 
come to pass, and the bankers of 
Virginia were apparently able to 
live with it, because the industry 


PAGE NINE 


He started inVirginia From Virginia Military Institute, George Catlett Marshall 
. went on to occupy every commissioned rank in the United 
and worked his way to the T States Army. Even for such an uncommon man, success meant 
2 sas H hard work. Constant self-improvement. And patience 
We re profiting by his examp €. We, too, began in Virginia. And step by step we, too, have 
grown: froma tiny start in 1922 to the $500 million flagship 
of Virginia Commonwealth Bankshares; from one small 
Richmond office to a statewide organization with 36 locations 
And we're still exploring. Because, remembering the General 
we also remember that a goal is just as important as a 
beginning 


Bank or Virginia 


Member Virginia Commonwealth Bankshares 
Member Federal Deposit Insurance Corporation 
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ontinued to grow in the state. 
y 1929, there were 553 regu- 
Аг members and 13 associate 
embers of the association. A 
ear later, after the mreat ecoa- 
omic crash, there were 528 
embers. Fourteen member 
anks had been lost through con- 
lidations, 14 had discontinued 
usiness or failed and four had 
signed, two of which were no 
pneer engaged in general bank- 
о. 

The secretary of the Virginia 
ankers Association had been 
атса on а year-to-year basis, 
d the banker who held the post 
aintained the office usually in 
(5 bank, wherever it was lo- 
hted in the state. In 1941, the 
st full-time secretary was 
Amed and a permanent office 
Btablished іп Richmond. The 
st secretary was John Н, 
ayne, who performed his duties 
r about а vear before going into 
ilitary service. From 1942 until 
D46, a part-time secretary han- 
led the duties of the association. 
Marchant D. Wornom became 
cretary of the Virginia Bankers 
ssociation in 1946, and re- 
ained in the position until 1952. 
fter a 10-year absence, eight 
Pars of which were spent with 
he First & Merchants National 
nk in Richmond in the various 
ces of Assistant Cashier, 
ashier and Vice President, 


ornom returned to the VBA 
b Executive Vice President. 
During Wornom’s tenure as 
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THE FAUQUIER NATIONAL BANK OF WARRENTON 
WITH TRUST DEPARTMENT 


Tue Рі.лімв Brancu—THE PLAINS, VIRGINIA 
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Secretary of the association, one 
particular piece of legislation af- 
fecting banks was passed by the 
Virginia General Assembly in 
1948. The legislators looked with 
ill favor on what appeared to be 
the growth of statewide banking 
in Virginia, and, through the 
legislative process, banks were 
limited to branches within a 25- 
mile area. A grandfather clause 
allowed banks having statewide 
branches to maintain them, but 
no new ones could be opened. In 
1945, there were 320 banks and 
200 branches, and most of these 
branch banks were right within 
the city where the parent bank 
was headquartered. The опе 
exception was the Bank of Vir- 
ginia, which began as a statewide 
operation. 

By 1962, the legislators began 
to realize that the severe limita- 
tions on the state's banks made 
it impossible for big business to 
get the large sums of money 
needed for their operations with- 
in Virginia. Business was having 
to go out of state to borrow. It 
was probably about this time, 
too, that the long-established 
concepts of banking began to 
change, imperceptibly at first, 
then with a snowballing effect. 

At any rate, 1962 was a year 
of great change for Virginia 
banks. The General Assembly ap- 
proved legislation permitting 
statewide banking through merg- 
ers and consolidations. 

Banking began to move. Mem- 


Warrenton, Virginia 


bership rolls of the VBA declined 
from approximately 300 to 250, 
reflecting mergers. Probably 100 
independent banks were elimi- 
nated through mergers but many 
new banks were formed. Branch- 
es increased from some 200 to 
approximately 900, so that, to- 
day, there are more than 1000 
bank offices in Virginia. 

The concept of banking, ac- 
cepting deposits and withdraw- 
als, transferring funds from one 
account to another, and lending 
money, has changed also. Banks 
do these things, but are involved 
in so many more activities, that 
banks are now thought of as serv- 
ice organizations. Some offer fi- 
nancial counseling. One rural 
bank has made its computer 
available, on a fee basis, to its 
farmer-customers. 'The introduc- 
tion of bank credit cards has 
brought bank services to a vast 
army of consumers. Small loans 
can be made, through use of the 
credit card, without the customer 
ever having to go to a bank. And 
the growth of banking in the 
state has brought even keener 
competition to a highly competi- 
tive industry. The many new 
branches established by banks 
are designed to attract new cus- 
tomers, as well as serve those of 
the present. 

All of this activity has greatly 
increased the scope of the VBA. 
A full time staff of seven members 
is devoted entirely to association 
duties, and an additional two em- 
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ployees handle the association’ 
group insurance program, whic 
is made available to membe 
banks. 

The main thrust of activity о 
the VBA could probably b 
broadly described as the gather 
ing and distribution of informa 
tion, education, research and le; 
islative interest. 

"Banking is a growing indu: 
try in the state. The industry i 
going to need a strong, viabl 
active association to work wit 
the banks through the state i 
helping them to develop an 
meet the challenges of the ft 
ture," Wornom reported in 
recent interview. 

“The way in which that 
going to be done. as I see. it." h 
said, “is through expanded r 
search programs. expanded e 
forts in helping the banks i 
marketing programs. and a tre 
mendous increase in our activitie 
on the legislative front. The onl 
way that the banks’ interests 1 
the halls of legislature can b 
protected is through joint effor 
through the association. Mor 
and more federal legislation an 
regulations are playing an i 
creasingly large part in whz 
banking can and cannot do. 

“We will have to be more ir 
volved in legislative activitie 
For one thing. there are now ar 
nual meetings of the Virgini 
General Assemblv—-a 60-dav se: 
sion one year, and a 30-dav ses 
sion in alternate years. Ther 
are also legislative studv com 
missions at work vear aroun 
and we are involved with thes 
in one way or another." he за 

“I foresee state banking assq 
ciations taking a much morc a 
tive part in federal legislation 
working in support of effor! 
made bv the American Banke 
Association. which really has t 
head up any federal legislatis 
efforts. 

“The 50 states must get t 
gether in Washington, workin 
with the ABA in support of, « 
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75 years 
of growth in strength 
and dependability 


l'hat adds up to over $2.5 billion 

of insurance in force today and 

issets of over $348 million. And that 
means security and protection for 
more than a million Policyholders 
l'hat comes through personalized 
service from over thirteen hundred 
Agents in 150 offices . . . in Virginia 
North Carolina, Maryland, 
l'ennessee, Delaware, West Virginia 
and the District of Columbia 

Fhat's Home Beneficial Life 
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Ml оу RICHMOND, VA 
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SUPERIOR 
EXTERIOR 


Borden 


SANFORD- GOLDSBORO- DURHAM. NORTH CAROLINA 


INDUSTRIAL COMMERC 
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The year- 


1905- 


The Occasion—Virginia Bankers Association 


Convention Reception at Lakeside Country Club, Richmond. 


opposition to, federal legislation 
which we think is good for the 
country and for banking, or in- 
imicable to the banking interest. 
I think the association also has to 
do a better job of conveying to 
the public what banking is all 
about, and what banks and bank- 
ing are doing for the economy. 

“We have to expand our activ- 
ities in working with banks in 
helping them secure and develop 
capable bank management. We 
are doing this through our Vir- 
einia-Maryland School of Bank- 
ing at the University of Virginia 
in Charlottesville. We also antici- 
pate, this coming year, the de- 
velopment of a top level manage- 
ment seminar, perhaps more than 
one a year, in which we would in- 
vite the top man from 50 or 60 
banks for two or three days to 
take a look at management prob- 
lems under the direction of spe- 
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cialists in various areas of con- 
cern to banks. 

“Ав we move into the 21st cen- 
tury, the changes that have taken 
place in the color of the country 
and in banking have to be con- 
veyed to the average banker so 
that they will be informed and 
prepared to meet the changes.” 

Banking today, according to 
Wornom, is as different from 20 
years ago as chalk is from cheese. 
Back in 1970, amendments to the 
bank holding company act placed 
in the Federal Reserve Board, 
the “Fed” in bank parlance, 
broad authority to determine 
“what is this business of bank- 
ing.” 

“Up to that point,” Wornom 
said, “banking was considered to 
be concerned only with receiving 
deposits, transferring funds from 
one account to another, making 
loans, and putting money into in- 
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vestments to take care of reserv 
requirements so that the reserve 
needed would be on hand in th 
event people wanted their mone 
That was the business of banking 

“Now, as a result of the ne 
legislation at the federal leve 
relating to holding companies 
the scope of banking is greatl 
expanded. Banking should b 
and most likely will be, permitte 
to expand its operations to cov 
a broad number of operatio 
which are bank related—such 2 
owning а factoring compan 
owning mortgage companie 
banks may even be able to ow 
insurance companies, but there - 
still some question as to whethe 
the insurance company interes! 
will prevail. Banks in the futui 
may be allowed into the mutu: 
fund business. 

“The ‘Fed’ is continually c 
panding its list of activities i 
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vhich banks may become in- 
olved through holding com- 
panies. As the holding company 
develops, such as Virginia Com- 
onwealth Bankshares, which in 
Лау acquired control of a fac- 
oring company in Canada— 
Pomething which wouldn't have 
ееп dreamed of five years ago 

the list of activities is expand- 
'd. This will have its effect all 
lown the line. 

"VBA will be involved in all 
hese various aspects of banking 
hnd related activities. We will 
ave to take a look at all the reg- 
ilations concerned-—Federal Re- 
erve regulations, regulations of 
he Federal Deposit Insurance 
jorp. even Internal Revenue 
Service, which is trying to impose 
ts jurisdiction in various areas of 
banking. 

"As an example of our work, 
't me point to the fair lending 
bractices in housing, which banks 

ust post on their bulletin 
boards, etc. Some of the regula- 
ions are properly drafted, but 
ome are impossible to live with. 


A Later Group of Conventioners—Photo by Holsinger Studio, Charlottesville. 
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When these regulations first came 
out, they had too many things 
that just didn’t make sense. We 
publish these regulations for re- 
view and comment by affected 
parties. These things crop up all 
the time.” 

VBA publishes а periodical, 
“Banking News,” and also puts 
out special bulletins as needed. 
The association also publishes 
and distributes a large number of 
booklets, leaflets and other in- 
formation on various aspects of 
banking, which are designed for 
various levels of the school sys- 
tem. These publications range 
from a simple little booklet called 
“A Visit to the Bank,” designed 
for primary grades, to more elab- 
orate pieces for high school and 
college level consumption. The 
association also maintains a film 
lending library. For the many 
special seminars held to educate 
bankers on the various regula- 
tions affecting them, special ma- 
terial is worked up. 

A case in point would be the 
instructional materials put to- 
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gether for the Truth in Lending 
institute—sponsored jointly by 
the Virginia Bankers Association 
and the Joint Committee on Con- 
tinuing Legal Education of the 
Virginia State Bar Association. 

Two-day seminars were held at 
four locations throughout the 
state. Speakers knowledgable in 
specific fields were provided, and 
a booklet of instructional mate- 
rial—from the history of thc en- 
abling legislation to the various 
regulations and their interpreta- 
tions—was prepared. 

VBA also publishes an annual 
yearbook, covering in detail the 
proceedings of the annual con- 
vention of the association. Re- 
ports of the various committees, 
the president's address, financial 
statement, and a membership 
roster are included. Standing 
committees on various areas of 
interest are set up within the as- 
sociation. These include commit- 
tees on agriculture, state legisla- 
tion, federal legislation, bank 
protection and insurance, bank- 
ing education and public rela- 


ah 
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700 BANKERS AND THEIR Wives ENJOYED THE 


VIRGINIA BANKERS AssociaTION 1964 CRUISE то BERMUDA 


ABOARD THE QUEEN OF BERMUDA OUT OF NORFOLK, 
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tions, bank management and re- 
earch, credit policy, installment 
redit, relations with supervisory 
nd other government agencies, 
rusts, cooperation with Virginia 
tate Bar, memorials, resolutions 
nd the Virginia-Maryland 
ankers School. 

Officers of the Virginia Bank- 
rs Association are: President, 
ovey S. Dabney, President of 
he National Bank and Trust 
ompany of Charlottesville; First 
ice President, Francis Bell. Jr., 
resident of Rockingham Nation- 
l Bank of Harrisonburg; Second 
ice President, Richard J. Hol- 
and, President of Farmers Bank 
f Windsor; Executive Vice Pres- 
dent and Treasurer, Marchant 
. Wornom; Secretary, Miss Lois 
. Lee; Counsel, John W. Ed- 
onds, ПІ; and Assistant Coun- 
el, C. Cotesworth Pinckney. 

The association is divided into 
ix groups, which are defined by 
eographic areas of the state. 
ach group has, as elected offi- 
ers, a chairman and secretary. 
xroup officers currently serving 
re: 

;roup I—Chairman—- Robert М. 
chonk, Corporate Executive 
fficer, Virginia National Bank, 
orfolk and, Secretary—Norman 
. Willcox, Vice President Vir- 
inia National Bank, Norfolk; 
roup II—Chairman, H. Hill 
andidge, Jr. Vice President, 
National Bank, Rich- 
ond and, Secretary—James M. 
ooley, President, Hanover Na- 
ional Bank, Ashland; Group III 

Chairman, E. R. Coiner, Vice 
resident, Virginia National 
ank, Waynesboro and, Secre- 
ary—]ohn W. Lainhart, Presi- 
ent, Fauquier National Bank, 
arrenton; Group IV—Chair- 
an James A. Motley, Vice 
resident, American National 
ank and Trust Company, 
anville, and, Secretary—B. N. 
iles, Vice President, First Na- 
ional Bank of Danville, Danville; 
roup V—Chairman, John D. 
terrett, Jr., Senior Vice Presi- 
lent, First National Exchange 
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Bank, Wytheville and, Secretary 
—Lee A. Wood, Senior Vice 
President, Mountain Trust Bank, 
Roanoke; Group VI— Chairman, 
Robert H. Zalokar, Executive 
Vice President, First Virginia 
Bank, Falls Church and, Secre- 
tary—Franklin H. Blake, Vice 
President, National Bank of Fred- 
ericksburg, Fredericksburg. 
Virginia representatives to the 
American Bankers Association 
are listed as: ABA Vice President 
for Virginia, L. David Horner, 


OUR 


MOTTO 
EXPLAINED 


Like most businesses, we 
have a motto. We think it says 
something truthful and 
believable about our corporate 
philosophy. Which is, simply, 
furthering our aims by 
furthering the aims of our 
customers. 

It doesn't say we've cornered 
the market on smiling, helpful 
people, although we're sure we 
have more than our share. 
Action always speaks louder 
than words. 

And it doesn't say we're the 
biggest. Even though we're one 
of Virginia's major banking 
systems, bigness doesn't 
always mean greatness. 

What we do say is, "Helping 
you grow helps us grow." And , 
that says a lot. 

Because we believe we only 
help ourselves by helping our 
customers, our customers 
believe us when we promise 
conscientious banking service 
regardless of their need or 
station in life. 

Helping you grow helps us 
grow. It's a pretty special motto 
... because it's true. 


FIDELITY AMERICAN 
BANKSHARES 
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III, Executive Vice President, 
Bank of Virginia, Richmond. 
Executive Council Members are 
S. 5. Flythe, President, First Na- 
tional Bank of Martinsville and 
Henry County, Martinsville; and 
John W. Boyle, President, Moun- 
tain Trust Bank, Roanoke. Her- 
bert C. Moseley, Chairman of 
the Board, Bank of Virginia, 
Richmond, serves as a member of 
the ABA Nominating Committee. 
С. Clark Cunningham, Jr., Pres- 
ident, First and Merchants Na- 
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ROBERT W. CONNER, AIA 


high rise ...low cost 


BIN-A-WALL versatile curtain wall systems give architects 
complete freedom to use their imagination as never before. 
BIN-A-WALL is an intermediate curtain wall system using 
between-slab, shelf-angle or stack construction. This provides 
aesthetic and structural characteristics that match the high 
standards of conventional curtain walls, but the sectional ele- 
ments are lighter, fastenings simple and costs lower. Whether 
commercial or residential, low or high-rise, write or call for 
more information about BIN-A-WALL curtain wall systems. 


bin-a-wall curtain wall systems 
Binning "6 LEXINGTON, N.C. 27292 704 249-9193 
INC. 


Washington, D. C.- 
nsurance Corporation, 

Standing (l-r): Russell D. Miller, Vance L. Sailor, Forbes Campbell (all FDIC) J. O. Brott, General Counsel, American Bankers As- 
peiation; Russell E. Shearer, Raymond D. Hengren and Edison Cramer (All FDIC). 

Seated (l-r): Maple T. Harl, Director, FDIC; В. F. Burke Steele, President, Pete rsburg Savings & American Trust Co., Petersburg; 
awley F, Daniel, Secretary-Treasurer of the Virginia Bankers Association, Richmond; H. H. Cooley, Vice President, Round Hill National 


May 21, 1953 


ank, Round Hill; W. W. Shapard, Vice President and Cashier, the Bank of Halifax, Halifax: 


ank of Orange, Orange, and President, VBA; and H. Earl Cook, Chairman, FDIC 


onal Bank, Radford, is Alter- 
ate Member of the ABA Nomi- 
ating Committee. 

Trustees of the Virginia-Mary- 
Апа Bankers School are: Thomas 
. Malone, Chairman, President, 
irst Virginia Bank, Falls 
thurch; John L. Gibson, II, 
President, First National Bank of 
orfolk, Norfolk; C. B. Hale, 
enior Vice President and Trust 
fficer, Washington County Na- 
onal Bank, Abingdon; E. R. 


arris, Jr. President, Fidelity 
ational Bank, Lynchurg; L. 
David Horner, III, Executive 


ice President, Bank of Virginia 
Central, Richmond; Worth H. 
arter, Jr., Vice President, Pied- 
ont Trust Bank, Martinsville; 
Hugh D. Shires, Executive Vice 
resident, First National Bank 
nd Trust Company of Western 
aryland, Cumberland, Md.; 
oger W. Simpkins, President, 
hestertown Bank of Maryland, 
thestertown, Md.; William F. 
Melville, Jr., Senior Vice Presi- 
ent, Maryland National Bank, 
baltimore; and William K. Wea- 
er, Executive Manager, Mary- 
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land Bankers Association, Balti- 
more. Marchant Wornom serves 
as Director. and Miss Lee is the 
Registrar. 

During the 79 years of its exist- 
ence, the VBA has held 30 of its 
annual conventions at Hot 
Springs, Virginia. Seventeen con- 
ventions have been held at Old 
Point Comfort, but probably the 
most exotic conventions were 
those held on shipboard on 
cruises to Bermuda, for the years 
1938-39 and 1963-64; Nassau and 
Havana, 1953-54; and the most 
recent cruise-convention, to San 
Juan, St. Thomas, Virgin Islands, 
in 1969-70. 

In 1970, amendment was made 
to the VBA bylaws to provide for 
a Young Bankers Section. L. 
David Horner, ІП, serving as the 
first president of the Young 
Bankers Section, reported to the 
VBA convention of 1971, that the 
section had engaged upon the 
major task of providing young 
bankers to make presentations, on 
a pilot program basis, to high 
schools of the state on such sub- 
jects as banking services, budget- 
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Officials of Virginia Bankers Association meet with Board and Staff members of Federal Deposit 


W. W. Early, Jr., President, The National 


ing and money management and 
how banking is truly serving Vir- 
ginia communities. 

The young bankers manned 
“Banking Serves Virginia” booths 
at county fairs, represented the 
Virginia banking industry at 
high school career and vocational 
days, and helped plan scripts and 
direct banking programs for ed- 
ucational tclevision for showing 
throughout Virginia. 

The young bankers appear to 
be very much involved in bank- 
ing's future in Virginia, and the 
great changes which are taking 
place in banking. 

Just what is the future of bank- 
ing—what changes will take 
place in the years ahead? 

Marchant Wornom, in his role 
as Executive Vice President and 
Treasurer of the VBA, probably 
listens for the winds of change as 
closely as anyone in the industry. 
He sees the time coming when 
bricks and mortar may not be 


necessary to banking. Instead, 
banks will maintain a central 
computerized records facility, 


and the customer, through some 
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type of phone 
dial the computer for the infor- 


connection, can 
mation he seeks. The customer 
would get an electronic readout 
of the information, without hav- 
ing to go to a particular location 
to transact business. Such a sys- 
tem has been in use in Wilming- 
ton, Delaware, now for the past 
three years. One of the major 
stores has a computer arrange- 
ment with a bank there, and the 
clerk merely needs dial the com- 
puter to make a charge to the 
customer's account. This elimi- 
nates much of the bookkeeping 
necessary. 

In time, Wornom believes, com- 
puter operations will take over 
banking. The public will have to 


be conditioned to this, and the 
equipment has to be perfected. 
But the vastly growing flood of 
paper work necessary to process 
the present check-writing system 
will in time become so large as to 
be impossible to handle. 

“Every business day, 66 million 
checks are written. There are 24 
billion (24,000,000,000) checks 
written every year, transferring 
nearly 16 trillion dollars. It is 
anticipated that that volume will 
double by 1980," he said. 

“When you consider that every 
check, every piece of paper, must 
be handled three or four or more 
times, under our present book- 
keeping systems, you can see that 
48 to 50 billion pieces of paper 


e Harrisonburg 
e Mt. Sidney 


Rockingham National Bank 
Is A Home Owned Bank 
For Everyone 


Computer Services 


RNB Farm Loan Corp 


e Weyers Cave * Grottoes 


e Verona and Bridgewater 


First National Bank of Troutville 


Located. in the Heart of Botetourt County 


Two Offices to Serve You 


Member 
FDIC 


TROUTVILLE 


DALEVILLE 


VIRGINIA 


SUPPE 


PAGE TWENTY 


VIRGINIA RECORD 


would untold 
power." 

The checkless society, Wornon 
believes, will be a necessity of th 
future, and that by 1980, we wil 
be well on the way to such a sys 
tem. 

Computers are now being de 
veloped for the transfer of shar 
of stock. Actual physical transf 
of the certificates attesting t 
stock ownership will no longer bl 
necessary. Instead, a centralize 
computer bank will have store 
the information on the stock, an 
all transfers would be 
through the computer, 
ting the possibility of loss 
theft. Banking can be h: andled i i 
much the same way. 


The old concept of bankin 
used to be that you had runner: 
tellers, bookkeepers, and two 
three loan officers who probabl 
doubled as trust officers. Nov 
there are marketing specialist 
data processing specialists, mor 
gage and real estate specialists, 1 
addition to the traditional en 
ployees and officers. As a resul 
banking is rapidly becoming 
most attractive place for а sp« 
cialist who wants to associaq 
with banking. 

“We have credit card specia 
ists, now, something we didn 
have five years ago. Banks wer 
into the credit card business bq 
cause such commercial concert 
as American Express and Dine 
Club and others were expandir 
their operations, eating into tl 
banking business, so to speak 
Wornom reported. Credit car 
have helped to slow the growt 
of check-writing, but more 
needed. 

Even the “Fed” is pushi 
checkless banking. According 
a recent report in Business Wee 


require man 


cola Cone ; 


ЗЕТА ур С АО! EAST HIGH ST. --- PHONE 296-401 у co 


Zip Code 22901 — Area Code 703 
WRITE General Material & Brochures 
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Magazine, the “Fed” fears that 
doubling of the checks written 
y 1980 will cause the check sys- 
m to sink under the load. 

In a system worked out by the 
Fed,” the Federal Reserve cen- 
ral banks would provide the 
uge computers as the heart of 
n electronic banking system, 
zhile the commercial banks 
;ould have to provide the peri- 
heral equipment. Cashless bank- 
17 has been tested by banks in 
hio and Long Island, and a 
uge multi-bank electronic fund 
ransfer system is ready to go on 
ream in California, and another 
| being readied in Atlanta. The 
sts in Ohio and Long Island 
ave proven that the system will 
'ork. 

One system beine developed 
ill even. provide for pavment 

utilities bills; in the amount 
he customer desires. through the 
ectronic system. 'The utility bill 

ill carry a stub, the consumer 
ill mark the amount of his рау- 
ent on this stub and send it to 
e utility. The utility will then 
cord all payments on computer 
ne, send the tape to the bank, 
here customer accounts will be 
'bited. But no paper will enter 
e banking system. 

In the Long Tsland test, a bank 
sued to its customers an IT (for 
stant transactions) card. When 
e customer used the card, his 
"count was instantly debited, 
d the merchant's account was 
stantly credited. 

“All of these changes have 
ade banking a very exciting 
isiness, filled with possibilities 
r all types of specialists. innova- 
rs and marketers" Wornom 
id. “To insure that the banks 
Virginia are kept up on all the 
test developments, we at the 
irginia Bankers Association will 
ve to expand our efforts in all 
rections.” 

It looks like a busy year for 
r. Wornom, for the VBA, and 
r Virginia’s banks, a vital spoke 
the wheel of commerce and in- 
istry for the Old Dominion. 
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OUR STORY 15 SIMPLE. DISTINCTIVE WOODWORKING, 
IMAGINATIVE INTERIORS AND NEARLY SEVENTY YEARS 
VALUED SERVICE ТО OUR CUSTOMERS. Б A | 
FURNITURE & FIXTURE CO., RICHMOND, VIRG | 
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JOHNSON & HIGGINS 


OF VIRGINIA, INC. 


ШІ 
Business Established іп New York 1845 ШІК & MERCHANTS 
INSURANCE NATIONAL BANK 


EMPLOYEE BENEFIT 
PLAN CONSULTANTS 


Suite 1408 W. United Virginia Bank Building 


900 East Main Street RADFORD, VA. 
Р.О. Box 1137 Telephone: 
Richmond, Va. 23208 643-2741 TELEPHONE 639-1625 
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CENTRAL VALLEY SECURITIES INSURANCE 
: CORPORATION 


CONSTRUCTION i 
E Recinatp M. Моор, President and Treas. 
CO., INC. E RonznT D. SAUL, EarL W. Keys, 


ШІ 


ОТО 


= Vice President Secretary 
Е E Harry M. VICTORINE RONALD E. BROYLES 
Assistant Secretary Sales & Service 


General Construction 


E Е Tuomas М, PnorrrrI 


Loss Control Manager 


St. Кес. #7554 


418 South Jefferson St. (Boxley Bldg.) 
Dial 342-3114 
Roanoke, Virginia 24004 


P. O. Box 155 Phone 740-3151 
NEW MARKET, VIRGINIA 22844 


GENERAL INSURANCE AND 
SURETY BONDS 
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MARCHANT D. WORNOM 


Executive 
Vice President and Treasurer 
of the 
Virginia 
Bankers 


Association 


MA ERANT D. WORNOM first joined the Virginia 
Bankers Association in 1946 as Secretary, a post he 
held until 1952. 

He then resigned to become assistant to the president, 
Sweetbriar College from 1952 until 1954. From there he 
joined the First & Merchants National Bank in Richmond, 
and during his six years, held offices of Assistant Cashier, 
Cashier, and Vice President. 

In 1962, a year of great change for the Virginia bank- 
ing industry, he returned to the Virginia Bankers Associa- 
tion as Executive Vice President and Treasurer. He is also 
Administrative. Trustee, VBA Insurance Trust Fund and 
Pension Trust Fund, and a member of the Board of Trus- 
tees and Director of the Virginia-Maryland Bankers Schools. 


Active in business, civic and educational activities, he is 
Chairman of the Board of Trustees, The School of Bank- 
ing of the South, Louisiana State University; member of 
the Board of Trustees of the Virginia Foundation for In- 
dependent Colleges; member of the Board of Directors, Vir- 
ginia Council on Economic Education; and a member, and 
former member of the Board and Treasurer, of the Rich- 
mond Rotary Club. 

A native Virginian, Wornom was born in Dare, York 
County, Virginia, on April 6, 1913. He attended local ele- 
mentary and high schools, and earned an A.B. degree from 
Randolph-Macon College in 1933. He is a graduate of the 
Richmond Chapter of the American Institute of Banking, 
and graduate of the Stonier Graduate School of Banking 
completed in 1949. 

Wornom has been very active in the American Bankers 
Association, and is a past president of the State Associa- 
tion Section; former member of the ABA Executive Council 
and Administrative Committee; member of the ABA Bank- 
ers Committee on Urban Affairs; member of the ABA 
Banking Education Committee; and served as a member 
of the ABA Steering Committee for Strengthening State 
Banking Law and Supervision, and is currently serving on 
the ABA Committee on Federal Legislation. 

He is a past chairman of the Board of Deacons and 
member and elder of Grace Covenant Presbyterian Church. 
He is married to the former Maria Boswell Alsop, and has 
one daughter, Mrs. Peter M. Rippe of Houston, Texas. 
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YOU? 
а forest manager? 


Doctor, lawyer, Indian chief, you can and you 
should manage your woodland acres, whether for 


The Chesapeake 


pleasure, for profit or for both reasons. Our forest- Corporation 
ers are professionally trained and will be glad to = ш а 
advise you. They will also put you in touch with of Virginia 


the Virginia Division of Forestry if you can qualify 
for assistance under the new Virginia Timberlands 
Reforestation Act. 


West Point, Virginia 
Makers of Kraft pulp, 
paper and paperboard 
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THE AMERICAN INSTITUTE OF BANKING 


The actions which marked the formal birth of the Ameri- 
can Institute of Banking took place in Richmond, Virginia. 
The published history of the Institute, Fifty Years of Bank- 
ing Education, documents this fact on page 18 as follows: 


“ 


2.2. the institute of bank clerks, the first ed- 


ucational organization national in scope to be 
inaugurated at the instigation of those who were 
to be educated, saw the light of day in the Old 
Dominion State on October 4, 1900." 


The American Institute of Bank- 

g was founded in response to a long- 

lt need on the part of young bankers 

know more about the business to 

hich they expected to devote their 

es and from which they expected to 
rn their livelihood. 


Events Leading to the 
Formation of the Institute 


The first indication of a desire on 
e part of bank clerks to join forces 
r the purpose of education came in 
e city of Minneapolis in the year 
98. Joseph Chapman Jr., at that 
e a note teller in the Northwestern 
ational Bank, had taken some courses 
law while attending the University 
Minnesota. He found his acquired 
owledge of the principles of com- 
ercial law of such practical value in 
nnection with his work of handling 
tes and other financial instruments 
at he decided to sound out his fel- 
w clerks on the idea of studying the 
bject. He called nineteen men in the 
nk together and explained his plan. 
ighteen indicated an interest in tak- 
g such a course. Chapman then sug- 
sted they invite the clerks in the 
her banks in the area to join the 
terprise, and a class of about thirty 
as formed. They secured the services 
one of the University law professors 
conduct the course and were so 
ell satisfied with the results of their 
st year's work that they decided to 
ntinue their studies the next year. 
At about the same time, a stir of in- 
rest in banking education was mani- 
sting itself in other parts of the coun- 
. Some bank clerks in Buffalo and 
uisville had discovered, through per- 
nal corespondence, that there was a 
rprising amount of ignorance among 
nk clerks with respect to even sim- 
e matters of banking practice. After 
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giving the matter serious thought, they 
drew up a petition to The American 
Bankers Association asking the Associa- 
tion to "further a movement toward 
the founding of an institute of Ameri- 
can Bankers” which would offer “faci- 
lities for studying and training similar 
to those afforded in England and Scot- 


land." It was presented to the Execu- 
tive Council of the Association in 
March 1899. 

'The Association council referred the 
petition to its Committee on Education 
for study and report at the next con- 
vention. At the Cleveland Convention 
in September 1899, the committee pre- 
sented such an impressive report on the 
subject of a bank clerk's institute that 
the convention authorized it to prepare 
a plan for preliminary steps in the 
formation of an institute for the bank 
clerks of America. 

The ABA Committee on Education 
presented its plan to the Association 
convention at Richmond, Virginia in 
the Fall of 1900. A resolution author- 
izing the organization of an institute 
of bank clerks was offered and was 
adopted. On October 4, 1900, the Ex- 
ecutive Council of the Association ap- 
propriated $10,000 for the first year. 

At a meeting of the Committee on 
Education held on February 15, 1901. 


JULY 1972 


a membership association, named the 
American Institute of Bank Clerks, was 
organized under the laws of the state 
of New York. Six years later the name 
was changed to American Institute of 
Banking. 

The events that led to the formation 
of the Institute have been briefly de- 
scribed with only one purpose in mind: 
to emphasize the fact that the urge 
for the development of this school 
came not from senior bankers but from 
those who desired education in bank- 


ing. 
Present Organization and Operation 


The American Institute of Banking 
is a unique organization. There is a 
small paid staff in its National Office, 
and there are a number of full-time 
paid chapter workers, but the greater 
part of the administration of this na- 
tionwide organization is carried on by 
volunteer workers — men and women 
who each year are elected or appointed 
by their fellow members to devote a 
portion of their time and energy to 
the direction of an educational pro- 
gram for more than 220,000 members 
with an enrolment of more than 110,- 
000. 

The Institute has never promised 
anyone anything in the way of ad- 
vancement. No alluring commercial 
publicity has helped to build its pro- 
grams. Its remarkable growth has been 
the result of well thought-out plans, 
of carefully executed policies, and of 
wise counsel on the part of its mem- 
bers. 

AIB provides an educational oppor- 
tunity to bank employees at all levels 
of responsibility through participation 
in six areas of activity. 


banking 
academic 


1. Formal education for 
knowledge through an 
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The VBA... 
the 79th year of 
bankers cooperating with bankers 
to bring better service to 
Virginians. 


m 


NATIONAL BANK 
AND TRUST COMPANY 


Proud of our participation and membership 


Serving the Shipping of the World 


Since its organization in 1865 the 
Virginia Pilot Association has been 


responsible for the safe passage of " 
billions of dollars worth of commerce | 
through the territorial waters of the E 
Commonwealth. bea 


PILOT BOAT “VIRGINIA” 


+ * CITATIONS * * 
FOR OUTSTANDING SERVICE 
U. S. NAVY 
HEADQUARTERS FIFTH NAVAL 
DISTRICT 
DISTRICT INTELLIGENCE OFFICE, 
FIFTH NAVAL DISTRICT 
U. S. ARMY 
ARMY SERVICE FORCES 
ROYAL BRITISH NAVY 
WAR SHIPPING ADMINISTRATION 
UNITED STATES COAST GUARD 


VIRGINIA PILOT 
ASSOCIATION 


NORFOLK — NEWPORT NEWS 


R. L. CouNsErMaN JR., President 
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THE BANK OF MARION 


SERVING SOUTHWEST 
VIRGINIA SiNcE 1874... 


ROYAL OAK BRANCH 7 DOWNTOWN 
1600 NORTH MAIN È- MAIN STREET 
MARION, VIRGINIA 24354 


Member or F.D.I.C. 


REALTORS 


XING GEORGE, VIRGINIA 
775-2700 


REAL ESTATE 


* HOMES * COMMERCIAL 
ә ESTATES * WATER FRONT 
е FARMS е ACREAGE 


е APPRAISALS 
Phone 775-2700 


LOCATED IN THE CIRCLE 
SHOPPING CENTER BLDG, 
KING GEORGE, VIRGINIA 


STATE BANK 
OF 
KEYSVILLE 


KEYSVILLE, VIRGINIA 


Member F.D.I.C. 
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curriculum of study programs and 
courses. 

2. Informal education through forum, 
seminar and public speaking pro- 
grams. 

3. ‘Training for banking skills at basic, 
entry, intermediate and advanced 
levels. 

‘+. Development of management skills 
at supervisory, middle manage- 
ment and senior management 
levels. 

5. Leadership development through 
practical experience in positions of 
AIB administration and teaching. 

6. Development of positive attitudes, 
a spirit of enthusiasm for learning 
and excellence, through the mo- 
tivating influence of AIB fratern- 
ity. 


The programs of the Institute are 
made available through five channels: 
'chapters, study groups, correspondence 
study, study teams, and an accelerated 
in-bank study program. 

Chapters are organized in commun- 
ities that are large enough to justify 
the expectation of reasonable success. 
Each chapter is an independent unit as 
far as its local government is con- 
cerned within the limitations prescri- 
bed by the Bylaws of the American 
Institute of Banking and by the regu- 
lations of the Executive Council. 'Thus 
each chapter elects its officers and 
board of governors, appoints its local 
committee chairmen and members, and 
hires its instructors. Members of its 
faculty are recruited from the ranks of 
leading bankers, lawyers, accountants, 
and professional teachers. Chapter 
activities are usually financed by a 
combination of membership dues, tui- 
tion fees, and contributions by banks 
in the chapter area. 

Study groups are organized in com- 
munities wherc prospective member- 
ship is insufficient to meet the mini- 
mum requirements for the chapter 
form of organization. These groups 
have substantially the same rights and 
privileges as chapters and must meet 
the same educational and membership 
requirements, A study group differs 
from a chapter, however, in matters of 
organization and administration. All 
the details incident to the organization 
of a study group as well as to its func- 
tioning during the period when classes 
are in session are easily handled by 
one person acting as chairman. Each 
study group operates under the direct 
supervision of the National Director of 
Education of the Institute, and his ap- 
proval of the instructor selected must 
be obtained before class meetings can 
be held. 

Study teams provide a modified form 
of correspondence study in which the 
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student can complete Institute courses 
in partnership with others. Instead of 
studying in isolation, the member of 
a study team enjoys the stimulation 
that comes from face-to-face discussion 
with others. He benefits too from the 
knowledge and guidance provided by 
the senior banker invited to serve as 
coordinator of the study team. Also, 
the definite schedules that are an es- 
sential part of the plan represent an 
advantage to those who find it dif- 
ficult to discipline themselves to a 
program of independent study. Group 
discussion and discipline, long regarded 
as principal benefits of the classroom 
approach, thus are made available to 
the correspondent student. 

The work of correspondence students 
is carried on under the direction of 
the National Office. This form of study 
has become an increasingly important 
phase of the Institute’s program and 
may be said to rank equally with par- 
ticipation in formal classroom activity 
to the extent that it develops self-re- 
liance, accuracy, and perseverance. At 
present more than 1,300 students enroll 
annually in Institute courses by cor- 
respondence. 

In 1964, the Institute inaugurated 
the accelerated in-bank study program 
to make its courses available to man- 
agement trainees at appropriate times 
during their training. A student pur- 
suing his studies by this method must 
be a member of a local chapter. 


E. E. BowMAN 
Chmn. of Board 


FALMOUTH 
373-4177 


STAFFORD 
659-4151 


Phone 648-2882 


J. Ковевт Вомр, CPCU 
James L. Lipsey 


Sarem P. WirsoN, JR., Associate 
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The Farmers & Merchants Bank of Boones Mill, Va., Inc. 
Resources Over $7,500,000.00 
Member Federal Deposit Insurance Corporation 
BOONES MILL, FRANKLIN COUNTY, VA. 


С. W. Bowman, Jr. 
President 


THE PEOPLES BANK of STAFFORD 


Compare Our Rates—Phone for Information 


CHATHAM 


Member of FDIC 


DeJARNETTE & PAUL, INC. 


INSURANCE—SURETY BONDS 


Agency Est. 1899 
RICHMOND, VIRGINIA 23220 


Customer Parking 


Assurex 


INTERNATIONAL 


The local units are welded into a 
national organization through а па- 
tional governing body consisting of a 


president and a vice president, each 
elected for a term of one year, the im- 
mediate past president, and an Execu- 
tive Council, each member of which is 
elected for a three-year term. The 
policies established by this governing 
body are carried out by the National 
Office staff and by thousands of work- 
ers at the national, regional, and loca: 
level throughout the country. The re- 
cords of the Institute are kept in the 


National Office, 1120 Connecticur 
Avenue N.W., Washington, D. С. 
20036. 


Coordinating the Program 


To coordinate the efforts of over six 
hundred individual Institute chapters, 
study groups, and study teams there 
exists a National Organization consist- 
ing of the elected officers, members of 
the Executive Council, approximately 
one hundred twenty-five Associate 
Councilmen, and five national commit- 
tees, each having a chairman and one 
member from each of twelve Council 
districts. In addition, there is a paid 
staff of approximately forty people in 
the National Office in Washington. 

To provide for effective coordination 
of the efforts of the members of the 
National Orangization and the work of 
chapter and study group leaders, a 
series of meetings is held each year. 


A. H. Garst 
Vice President 


FREDERICKSBURG 


373-2265 373-6332 


307 West Main 


James A. Paut, Jr., CPCU 
Carter E. TALMAN, JR. 

T. ELwoop Waters, CPCU 
Снавікв R. Harris, Associate 
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MEMBER: FEDERAL DEPOSIT INSURANCE CORPORATION 


Serving the Middle Peninsula Since 1900 
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FRANKLIN MEMORIAL HOSPITAL 
62 Вер Capacity 


124 Floyd Ave., S.W. 
Rocky Mount, Va. 24151 


Phone 483-5277 
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PEOPLES NATIONAL BANK 


of Warrenton 
WARRENTON VIRGINIA 
Established 1909 
Offers Complete Banking Services 


Designed for the use of the individual and the betterment 
of the community, which is the result of management 
policies based on faith in Fauquier County’s future progress. 


Member Federal Deposit Insurance Corporation 


RAYMOND E. PIERCE 


BONDS AND INSURANCE 
for contractors 


FALLS CHURCH, VA. 


803 West Broad Street, 22046 533-0643 


BLUE PRINTS 
DRAFTING SUPPLIES 


Photostat Copies—Xerox 
Multilith—W hite Prints 
Cronaflex Film Tracings 
Fast Confidential Service 


Pickup and Delwery 


XEROGRAPHIC 
COPYING SERVICE 


Bill Fabry Reproduction & Supply 


Corporation 
212 E. Franklin St. RICHMOND, VA. 23219 644-3648 OR 649-1916 
MAIL ORDERS HANDLED PROMPTLY 
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First and foremost among these 
ings is the annual convention. 


meet- 


The business of the organization is 
transacted at two general sessions of 
this convention. Other features of the 
convention include the National Public 
Speaking Contest, the National Year- 
book Exhibit, as well as conferences 
and workshops. 

One of the most beneficial results of 
Institute conventions is the develop- 
ment of contacts among bankers from 
various sections of the country. Such 
contacts, necessarily resulting in ex- 
changes of experiences and points of 
view, lead to a clearer understanding 
of problems confronting the banking 
world; thus they are invaluable in the 
development of the banking business. 

In addition to the National Conven- 
tion, twelve District Institute Leaders 
Conferences are held, at which chapter 
leaders meet for one day to discuss the} 
educational and administrative proce- 
dures of chapters and study groups. 

Then, too, in order to coordinate 
as much as possible the efforts of its 
nationwide faculty consisting of ap- 
proximately 3,000 bankers, professional 
teachers, lawyers, and accountants, a 
number of faculty conferences are held 
at which Institute teachers from a 
siven chapter or area meet to discuss 
teaching methods and principles as ap- 
plied to the Institute program. 

Communication between National 
Organization and those in Institute 
leadership positions everywhere is 
maintained on a regular basis through 
the wide distribution of a Leaders Let- 
ter. 'This publication provides Institute 
leaders with timely information re- 
garding current developments and gen- 
eral guidance on procedural matters. 

An Institute publication expressly for 
the instructor, the Faculty Letter, is 
published periodically and carries 
items of timely interest to teachers. 

Each feature mentioned in this brief 
summary of the organization and 
operation of the American Institute of 
Banking is an important factor in 
making the Institute an effective na- 
tional organization for the education 
and training of bank employees. Its 
ideal for its members was well ex- 
pressed by George E. Allen, the In- 
stitute’s first educational director, in 
his definition of a successful banker: 


A successful banker is composed of 
about one-fifth accountant, two- 
fifths lawyer, three-fifths political 
economist, four-fifths gentleman 
and scholar — total ten-fifths — 
double size. Any smaller person 
may be a pawnbroker or а рго- 
moter but not a banker. 


Founded 1878 


Visit Our Pot Pourri Shop 


BIRCHWOOD MOTEL 


17 Units 


For 
Gifts of Fragrance 
Pot Pourri “ Fontana 


Turn Right When You Enter Town—Located near the Pony 

Corral & Carnival Grounds near Assateague Island—Fine 

Beaches Minutes Away. Heated and Air Conditioned with 
ту Pool — Deep Sea Fishing 


CLAIRE BURKE, INC. 
Ivy Road (250 West) 
P. O. Box 97 
Charlottesville, Va. 22902 
Phone 293-6261 


“The 1740 House” Call 336-6133 


Chincoteague, Va. 


573 S. Main St. 


HOTEL-MOTEL WACHAPREAGUE 


Catering to Sport Fishermen Since 1902 


for Quality and Flavor 


Equipped With All Facilities for Your Convenience and Pleasure 


MOTOR 22 Sport Fishing Cruisers —100 Square Miles of Inland Fishing and 
Limitless Ocean Fishing With All Salt-Water Varieties 


Under the Personal Direction of D. Н. Sanpince 


For Reservations — Phone 787-2105 WACHAPREAGUE, VA. 


~n 


Карлар лар нр ар лыры лыр лыр ныр ыр р РУ df 


VIRGINIA | Camping on the Bay | 
BEACH 
Cherrystone Bayshore Campground} 


10 miles North of Chesapeake Bridge- Tunnel On U.S. Route 13 


Now the Mariner has 141 
қ гү Write or Call for brochure 
luxurious rooms & efficiencies, 
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S à Phone 331-3063 Cheriton, Va. 23316 | 
70 new Ultra Modern EN, 
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Ocean Front Rooms 


HARGRAVE MILITARY ACADEMY 
OPEN YEAR AROUND CHATHAM, VIRGINIA 
“The School Where Character Counts—W here Military Means Manhood!” 


М д stay e ec? ААА TW А Я 
Member of Quality Courts & AAA Hargrave is ideally located in a small, courthouse-town, in the healthful 


Piedmont foothills of southern Virginia. 

Telephone, Radio & TV It is well-known for its good food, its friendly faculty, and its courteous 
A. cadet corps. 

in Every Room Academically, it is fully accredited by the Southern Association of Colleges 

and Schools, and the State Department of Education. 

Its athletic teams are well-known and respected in this area. Full athletic 


SWIMMING POOL participation to all interested cadets! 


The buildings are well equipped and are of cinder block-brick, fire-resist- 
CNN 5 i М ant materials. Four of the main buildings have been built since 1950. 
Conterenc e Room Б. Mecting Capacity, 555 students. Enrollment 1968-69 approximately 585. 
Facilities Available Boys accepted for 8th through 12th grades, 1 yr. Р.С. 
Excellent Results in Reading Improvement. 
қөз оС " A manly Christian environment and emphasis is provided. 
57th & Ocean Front \ ; 5 
Capacity 450. 


Phone 428-7025 For further information write to 
VIRGINIA BEACH, VA. COLONEL VERNON Т. LANKFORD 
Box V CHATHAM, VIRGINIA 
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The Quickest, Cheapest and Most Convenient 


Route Between the Cities is Across the . . 


NEXT MONTH IN 


SOUTH NORFOLK BRIDGE 
Connecting NORFOLK and PORTSMOUTH 


THE OLD DOMINION 


t Will Pay Y 


337 Over Our 


and Money 


h and 460 West Information Courtesy of the Virginia State 
Chamber of Commeres 
SOUTH NORFOLK BRIDGE 
COMMISSION, INC. 
Car & Driver 25¢ Round Trip—35¢ АТ GL 51 
Avoid City Traffic—Use The Jordan Bridge 
The (*) asterisk denotes that a folder or 


brochure may be obtained by writing or call- 
ing the person or organization in charge of 
the event 


ГВА 


TENTH ANNUAL SHEN 
DOAH VALLEY MUSIC F 
VAL, Woodstock and Orkney Springs 


UNDER THE PERSONAL MANAGEMENT 
оғ Eppie O'NEAL 


< > ә У 


professional musicians from 
more than 90 symphony orchestras 
assemble under the artistic direc- 
tion of Dr. Richard Lert to per- 
form great music in the beautiful 
holiday setting of the Shenandoah 
Valley. Pops Concert, Festival 
Orchestra, Chamber Music, Young 


Charter Boat Headquarters Top 


FISHERMEN! 
Contact Us For 


* Gulf Stream, Ocean and 
Sound Fishing 
Tackle . Bait « Ice 


* Box Lunches Peoples Concert, Festival Orches- 

* Early Breakfast tra Finale (*) E. V. Mathews, 

е ‘Sandwich Shop Resident Manager Shenandoah 

35 Charter Cruisers Valley Music Festival Committee 

For Your Fishing Pleasure Inc., Box 12, Woodstock, Virginia 
22664. (703) 459-2722. 


OREGON INLET 
FISHING CENTER 


Mailing Address: Box 533, Manteo, М. С 
Dial Kill Devil Hills (919) 441-5208 or 5413 


Bow Creek Motel 


and 
Golf Course 


VIRGINIA BEACH, VA. 


Over 40 Species caught 
Blue Marlin, Bonita, 
lin, Amberjack, 
Bass, Sailfish, 


annually—Albacore, 
Dolphin, 
Wahoo, 
Tuna, 


White Mar- 
Bluefish, Channel 


ж 


etc. 


чо N m rom 


18-HOLE 
GOLF COURSE 


Pebble Beach ; 


Motel 


Electric Carts & 
Caddies Available 


Reduced Greens Fees for 
Bow Creek Motel Guests 
1-2 Room Efficiencies 
10 More Beautiful Rooms 
Added 


Swimming Pool 
* Kiddy Pool 


* Air Conditioned ж T 
À Air Condition, Heat 
Television Individually Controlled 


* Open All Yea: 


G 
Ч 
| 
D 
E 


Free Local Dialing 
Phone 441-2721 Of Phones In Rooms 
Mile Post 16 


x т ы ri >» б; с 2233 
Nags Head, North Carolina Write te P, О, Box 223 


VIRGINIA BEACH, VA. 23452 
or Phone (703) 340-1222 
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SIXTH 


22ND ANNUAL 
CHAMPIO 
MUSIC CONTE. 


37T 
CON 


RICHMOND YOUTH WEEK 


VIRGINIA HIGHLANDS 
AND CRAFTS FESTIVAL, 


Abingdon 


ARTS 


Гуо full weeks of arts and crafts 
plays by the famous Barter Play- 
ers, exhibits and demonstrations of 
rustic handicrafts, spinning, weav- 
ing, painting, music, singing, and 
dancing in the style of the Blue 
Ridge Mountains of Virginia. 
Lectures, seminars and classes in 
painting and sculpturing by noted 
teachers. А variety of cultural 
events to suit your individual de 
sires. (*) A. C. Smeltzer, Direc 
tor, Washington County Chamber 
of Commerce, 127 West Mair 
Street, Abingdon, Virginia 24210 
(703) 628-3966. 


ANNUAL BOARDWALK 
ART SHOW, Colonial Beach 


in outdoor exhibit of art, ceramic 
and hand crafts by people whose 
lives are closely tied to the fam 
ous Potomac River. Exhibitors 
welcomed, James D. Karn, Secre 
tary, Colonial Beach Chamber o 
Commerce, Colonial Beach, Vir 
ginia 22443. (703) 224-3555. (* 


NATIONAI 
ISHIP COUNTRY 
Т, Warrenton 


Held on the shores of picturesque 
Lake Whippoorwill near Warren 
ton in the heart of the Virginie 
hunt country with contestants 
from across the nation competin 
in this top event for country musiq 
*) Warrenton-Fauquie 
Jaycees. P. O. Box 508, Warren 
ton, Virginia 22186. (703 
347-4414 


lovers. ( 


YNUAL OLD FIDDLERS 
Г, Galax 


Several hundred contestants of al 
ages gather to play, sing, danced 
and compete for prizes in this cit 
just a few miles from the famec 
Blue Ridge Parkway. The contes 
is to help preserve and perpetuat¢ 
the old mountain and folk musi 
for which this area is 
Paul E. Kirby, Se 
Box 655, Galax, Vi 
(703) 236-3708. 


Richmond Youth Week is a wee 
long program of music, singing 
drama and art for and by teen 
agers held in Dogwood Dell, Byr 
Park, nightly at 8:30 p.m. Admis 
sion free. 


- 
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15. ANNUAL MICKEY MANTLE THUNDERBIRD MOTOR LODGE 35th ST. ON THE OCEAN FRONT, Va. | 
BASEBALL WORLD SERIES, Beach Expressway off U.S. 64 or direct via U.S, 60. ONE OF AMERICA’S COM- 
Danville PLETE FAVORITE SMALL INNS. Open year round, On site parking. A walk to 
2 s come fr Over se e: hub of business, churches and clubs. 100% ocean front. 2 Ocean Scope Dining Rms. 
2 in ike p "The Мын B.....$1.-$3., L.....$1.-$4., D.....$2.24-$7.; Our own good seafood, prime steaks, snack 


Mantle series for boys aged 15 & tempters. Cocktails, beer, wine. Phone 428- 3025. 
16, is scheduled the third week in 
August. “Loose” Wells, Danville 
Youth Baseball and American 
Amateur Baseball Congress, Box 
352. Danville, Virginia 24541 
703) 792-8422. (% 


Catering to Meetings, Receptions up to 100 | 
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Our Lady of Angels 


17-20. 16TH ANNUAL EASTERN AMA- 
TEUR GOLF TOURNAMENT, 


Portsmouth 


Phone 494-2444 


Ranked among the top five in the 
world attracting top amateurs in 
the U.S. and from some foreign 
countries. The field is limited to 
| 175 with a waiting list of over a 
hundred. Invitation is limited to 
golfers with a handicap of three ТТІ ІШІ 
or less, Held at Elizabeth Manor 
Golf and Country Club, Mr. Rich- 


Woodbridge, Virginia 


ШЇЇ ТШДШ ШШЩЩ ИЩ 


TL 


ard F. Wood, Tournament Di- gaz "pd | | 577) 
rector, Р. О, Box 579, Ports- è 
mouth, Vireinia 23705. (703 Compliments of 


399-6331. (*) 


CARY COURT SHOPPING CENTER 


21. 151ST ANNUAL NATURAL 
CHIMNEYS JOUSTING TOUR- are 
NAMENT, Mi. Solon _ Phone 353-1849 


Competition in the age-old sport 3100 West Cary Street 
оп the feld ot honor Tor tha yri; RICHMOND, VIRGINIA 


vilege by the winning *Knieht" 
to crown the "Ladve Faire" as 
“Queen of Love and Beauty." 
Afternoon (2:30 p.m.) and even- 
ing (8 p.m.) tournaments at the 


fc of the toweri N: a қ : 
inima 4 Virvinia" e Ne MA Ma WILLIAMSBURG 
; COLOR PRINTS 


tural Chimnevs Regional Park, 
Colorful lithographs, ready to frame, 17% x 


Division of the Upper Valley 
Regional Park Authority, Mt. 

2254 inches, of 18th century Williamsburg, 
Virginia. 


Solon, Virginia 22843, Contact 
Mr. Jack Vaughan, Executive Di- 
rector, Upper Valley Regional 
Park Authority, Room 203, Pro- 
fessional Building. Harrisonburg, 
Virginia 22801. (703) 434-0649 


Send for FREE color brochure, illustrating in 
miniature our complete line of prints. 


THE BAUGHMAN COMPANY 
Color Lithographers—Dept. VR 
801 S. Randolph Street 
26-27. ТЕМТН ANNUAL EAST COAST Richmond, Virginia 23220 U.S.A. 
SURFING CHAMPIONSHIPS, 


Virginia Beach 


Surfers from the United States as 
well as Australia and South Ameri- 
can countries compete on the 
waves of the Atlantic at the 
"World's Largest Resort City- 
Virginia Beach," Superb enter- 
tainment and excitement for thou- 
sands of spectators during this 
two-day event, Event has made 
Virginia Beach the “Surfing C 'api- 


tal of the East Coast." Virginia ——M7 
ER е б pon O The IWO JIMA Motor Hotel 
Virginia Beach, Virginia 23451. (*) 
irginia Beach, Virginia 23451 RDSSLYN 5 МІН, 10 DiG: 
« RESTAURANT « DRESSING ROOMS 
« TELEPHONES IN EVERY ROOM • TELEVISION IN EVERY ROOM 


+ INDIVIDUAL CONTROLLED SWIMMING POOL 
HEAT & AIR CONDITIONING жәнен p 


FASTEN YOUR 
SEAT BELT 


524-5000 oss I jm 
Arlington Blvd. at Ft. Myer Dr., Arl., Va. a 


On Rt. 50, One Mile from Key, Roosevelt & Memorial Bridges 
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N the late 1940s, when the consumer 

lending industry began to develop 
permanent roots as an integral part of 
the national economy, the need for 
ighly capable loan administrators be- 
ame apparent. An association of 
anks, with a special interest in con- 
sumer banking, formerly known as the 
orris Plan Bankers Association and 
ater known as The Consumer Bankers 
ssociation, had many adherents in 
he State of Virginia. In fact, Arthur 
J- Morris, founder of consumer bank- 
ng, made the first such loan in 1910 
n the city of Norfolk. 

A contemporary of Mr. Morris, 
homas С. Boushall, founded the 
orris Plan Bank of Richmond in 
1922. Banks of this type began to 
pring up in all parts of the country 
s the consumer banking concept be- 
ame solidly established. 

'The germ of an idea concerning the 
founding of a school for consumer 
ankers came from within this group. 
fter much preliminary work was 
one, it was the friendship between 
r. Boushall and Colgate W. Darden, 
hen president of the University of 
irginia, that brought the proposed 
chool to the University of Virginia. 
r. Darden provided the necessary 
*home" which became the foundation 
or all future planning for the School 
f Consumer Banking. What was en- 
isioned, and finally came into being, 
as a series of lectures, seminars, and 
ome study work to revolve around 
hree consecutive two-week summer 
essions to be held on the grounds of 
he University of Virginia. 

Because the school was intended to 
rovide special training for those al- 
eady engaged in instalment lending in 
heir respective banks, stringent en- 
rance requirements were enforced. 
rospective students had to be full- 
edged bank officers, have at least five 
ears of commercial bank experience, 
nd at least twenty-five years of age. 
wenty years later these same quali- 
cations are still in effect. This dem- 
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SOUND 


The Graduate 
School of Cons 


бу у,» 
sumer banking 


onstrates that from the beginning the 
school was not intended for beginners 
in the industry, but rather for those 
interested in furthering managerial 
skills. 

In August 1952 the first session of 
The School of Consumer Banking was 
held, with an enrolment of 45 banker/ 
students. Fifteen bankers and academ- 
icians, among them Dr. Tipton R. 
Snavely, who was at that time chair- 
man of the School of Economics and 
Business Administration of the Uni- 
versity, served as the faculty. 

The value of the school became rec- 
ognized by the banking industry and 
in order to preserve the attributes of a 
small, close-knit student body the first- 
year class has been limited to 100 stu- 
dents. To further enhance the ad- 
vantages of small, intense classes, the 
group is divided into two sections of 
fifty students. A close relationship be- 
tween students and faculty has been 
generated and classroom discussion is 
encouraged. 

In the early fifties, the School of 
Consumer Banking was a part of the 
University’s Summer Conferences Pro- 
gram. In 1959 it came under the aus- 
pices of the University’s McIntire 
School of Commerce. Dr. Frank S. 
Kaulback, Dean. This relationship 
brought about the professional “touch” 
and prestige that in the following 
years brought the school to the top 
of the country’s advanced banking 
educational efforts. 

In 1971 the school became The 
Graduate School of Consumer Bank- 
ing. The name-change was adopted be- 
cause it better describes the type of 
studies undertaken by the school and 
more aptly characterizes the degree 
of sophistication of the students. 

The administration of the school has 
always been “faculty-conscious.” There 
has been a constant effort to build the 
finest faculty possible. Finding knowl- 
edgeable bankers who have the knack 
of teaching or finding college profes- 
sors who can relate to the banking 
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CONSOLIDATED BANK & TRUST COMPANY 
A FULL-SERVICE BANK 
| Member Federal Deposit Insurance Corporation 


| First & Marshall Sts. Nine Mile & Creighton Rds. 
RICHMOND, VIRGINIA 24374 


LEE BANK AND TRUST COMPANY 
“Serving Your Every Banking Need” 
Money for Many Purposes 


PENNINGTON GAP — ST. CHARLES, VIRGINIA 


Member Federal Deposit Insurance Corporation 
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PANELIZED Homes — REAL ESTATE 


P. O. Box 5511 Phone (703) 632-7101 
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industry, has been a constant chal- 
lenge. The Graduate School of Con 
sumer Banking takes pride in its fac 
ulty because of its excellence. 

The school’s curriculum is designe 
to prepare a banker/student to move 
ahead in the management of his bank 
While the school is “consumer bank 
ing? oriented, subjects related to othei 
banking areas are also taught; for ех- 
ample, Bank Management, Marketing 
Real Estate Mortgage Loans, Com, 
mercial Loans, Economics, etc. АП о 
these subjects, geared to instalmen 
lending, are intended to provide 
wider scope of experience for the bank 
er who seeks advancement in his re 
spective bank. 

Since the establishment of the 
school, 1147 bankers from all over the 
country have been graduated. ТҺ 
advancement of their careers and ef 
fectiveness as bankers, because the 
had the opportunity to attend the 
school, has been most gratifying. Man 
of the nation's leading banks includi 
the school as a formal part of thei 
own *in-bank" training program. Thi 
vear's student body will number 29 
bankers from thirty-three states, thi 
District of Columbia and Puerto Rico 
whose average age is 36 years witl 
ten year’s experience in banking. Be 
cause of the demand for admission 
1973 will see the enrolment for first 
year students increased to 150; in thre 
years the total student body is ex 
pected to number more than 400. Spe 
cial arrangements are being made b 
the University to provide classroon 
space, housing and food services fo 
the influx of students. 

The success of The Graduate Schoo 
of Consumer Banking has been mad 
possible by many dedicated people- 
first, the students themselves who be 
come engaged in а time-consuming 
and rigorous program, in addition t 
their bank work and family and civi 
obligations; the faculty who are will 
ing to impart their knowledge and th 
University of Virginia. The suppor 
and encouragement shown by Pres 
ident Edear Shannon and Dean Fran 
Kaulback has been the major facto 
in developing a school that has, in 
relatively short number of years, be 
come an important factor in ban 
education. 


EPPES PHARMACY 
T. W. Eppes 
YOUR PRESCRIPTION 
HEADQUARTERS 
Sundries 


Phore 561-2691 
AMELIA, VIRGINIA 
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THE FARMERS & MERCHANTS BANK 


FOR THE OF CRAIG COUNTY 


EsTABLISHED 1917 


Member Federal Deposit Insurance Corp. 


RECORD NEW CASTLE, VIRGINIA 
IMPERIAL COAL SALES CO. 


Lynchburg Virginia 
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THE BANK OF PHENIX 


PHENIX, VIRGINIA 


Member Federal Deposit Insurance Corporation 


BRANCH AT CHARLOTTE COURT HOUSE, VA. 


Serving Charlotte County Since 1912 | 
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Richmond Banker 


n New York for NO WORK! 
l'ri-South Listing NO WASTE! 


Silhouetted by Wall Street’s statue 
f George Washington, executives of | 
vo major Southeastern financial ог- в 
anizations get set for May 30 listing 

n the New York Stock Exc hange ot 

vo securities issues of ‘Tri-South ( ) 
ortgage Investors. NO WONDER 
With the exchange’s facade in the 
ackground, are, 1. to r.: Zach Toms, 
r., executive vice president, First & 


=> 
it! 
erchants National Bank, Richmond; (5 4 a 
tharles С. Bartenfeld, president of ll 
"ri-South; and Stephen A. Brown, L J ( ( 
reasurer of Tri-South. SRO TE! 


Shortly afterward, at 10 a.m., Tri- 
outh listed its shares of beneficial in- 


E and its debentures on the Big ROCK CORNISH GAME HENS 
Tri-South's ticker symbol is TSI. POULTRY & POULTRY PARTS 
AU S. TURKEY & TURKEY PARTS 
greg ra TURKEY ROASTS & ROLLS 


g sponsors of the trust; First & 


erchants Corporation, Richmond; 
irst National Holding Corp., Atlanta Shenandoah Valley Poultry Co., Inc., 510 Northern Blvd., Great Neck, N. Y. 11021 


[а.; and NCNB Corporation, Char- PLANTS IN HARRISONBURG, УА, 
tte. 
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MUTUAL ASSURANCE SOCIE TY OF VIRGINIA 
Ом ТНЕ [ren жы in 5 EIN sat ANCE АИВ 
204 Mutual Building, 909 East Main Str Telephone 644-8584 
Richmond, Vir a 23219 


Specializing in 
Credit Life Insurance 
#7 ed 
Credit Disability Insurance 


Tidal уне BAAT 


TeL. 648- ENDE a ae E с / RICHMOND |  »  - VIRGINI 


Th ШІ! — Bank in Onancock 


“The Customer is Always First at F irst” 


ONANCOCK, VIRGINIA 


VIRGINIA FARM BUREAU INSURANCE SERVICES 


Servicing Farm Bureau Membership 


200 West Grace Street * Richmond, Virginia 


VIRGINIA FARM BUREAU MUTUAL INSURANCE COMPANY 


EARLY SETTLERS INSURANCE COMPANY 


SOUTHERN FARM BUREAU LIFE INSURANCE COMPANY 


“АЕ 
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“OPEN HOUSE USA” PILOT PROGRAM 


7IRGINIA HOSTS “OPEN HOUSE USA” PILOT PROGRAM—Twenty British families toured Virginia during May, caravan style, 


í ) 
і%- fe 1 


n a program to serve as a model for all 50 states during the country’s Bicentennial Celebration іп 1976. The three-week tour was spon- 
ired by Open House USA and the Wally Byam Foundation and coordinated by the Virginia State Travel Service, the Virginia State 
2һатбет of Commerce, Shenandoah Valley, Inc., and other Virginia agencies and communities. Oldsmobile donated the use of 20 new 
ars and Airstream provided the free use of fully equipped recreational vehicles. The Britishers are shown above at Dulles International 
Airport where they were greeted by Virginia officials upon iheir arrival. 


Fg emcee played an early and 
key role in the Nation’s 1976 bi- 
entennial celebration this spring by 
iosting 20 British families on a three 
veek tour of the state’s travel attrac- 
ions. 

Arriving May 1, the families formed 
. caravan with 20 new Oldsmobiles 
nd 20 fully equipped Airstream travel 
railers furnished free to them through 
Nally Byam Foundation, a non-profit 
rganization established to encourage 
еоріе from around the world to visit 
he U. S. during the nation’s 200th 
nniversary. 

The Virginia tour will serve as a 
lueprint plan which can be rolled out 
cross the other 49 states by 1976. As 
лапу as 75,000 international visitors 


ге expected to result from Open 
Iouse U.S.A. plans. 
Mrs. Carolyn Patterson, Assistant 


ditor of National Geographic Maga- 
ine, Chairman of the Board of the 
Vally Byam Foundation and President 
f Open House U.S.A., said Virginia 
‘as picked to host the pilot plan be- 
ause of its historical significance dat- 
ig back to the birth of the nation, 
nd because of its wide variety of ex- 
ellent travel attractions. 

'The English guests arrived at Dulles 
nternational Airport on May 1, were 
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greeted there by a number of national 
and state dignitaries, and received keys 
to their cars and travel trailers. Thc 
caravan route took them first to Buil 
Run Regional Park, west to Front 
Royal, then south and east to Fred- 
ericksburg, Williamsburg and Virginia 
Beach; then through Richmond, Char- 
lottesville, Natural Bridge, Staunton 
and New Market; and finally back to 
Washington for their return trip. 
Many state and private organizations 
such as Chambers of Commerce, travel 
agencies and independent businesses 
gave their assistance to the Virginia 
tour. A number of localities provided 


free camping and parking facilities, 
free or reduced price admissions to 
travel attractions and special events 
such as picnics, luncheons and parties. 

Airstream provided the equipped 
travel trailers; Oldsmobile furnished 20 
new automobiles. Individuals along the 
caravan route were asked to invite 
British guests to visit their homes and 
stay overnight. 

The idea of Open House U.S.A. was 
conceived by Carolyn Patterson for the 
Wally Byam Foundation, an organiza- 
tion named for a manufacturer of 
travel trailers. In 1970 the plan was 
adopted by the American Revolution 


Charles Lunslord Sons & Izard, Inc. 


Insurance 


Colonial-American National Bank Building, 
@ Roanoke, Va. 24010 


1501 South Main Street, Blacksburg, Va. 24060 


Phone 703/345-1515 
Phone 703/552-0268 


When you desire the services of a 


Professional Insurance Firm . . 


. call us! 


"INSURANCE SPECIALISTS SINCE 1870." 


C.L. & I. Corporation 
Life and Group Benefits 
Affiliate 
P. D. Sarsfield 
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Charles P. Lunsford. Chairman 
W. Bolling Izard, President 
Harold N. Hoback, Vice-President 
James I. Slaydon, Jr., Secretary & 
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Thomas W. Jamison 

Charles I. Lunsford, II 

Don S. Hayes, Blacksburg, Va. 
W. Edward Riley, 1II 

George Del. Hanger, Consultant 
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Citizens Bank of South Boston 


“THE FRIENDLY BANK” 


SOUTH BOSTON, VIRGINIA 
Member—FDIC 


John W. Taylor Packing Company, Inc. 
On Virginia’s Progressive Eastern Shore 
BUYERS e PACKERS e SHIPPERS 
Самменв or Inisu AND SWEET PorATOEs—-T he Pioneer Canner of Sweet Potatoes 


PHONE 824-3431 HALLWOOD, VIRGINIA 23359 


IF you want to get ahead financially . . . 
AND are interested in investing... 


BUT need suggestions or advice... 


CALL OR WRITE 


BRANCH, CABELL & CO. 


Member 
New York Stock Exchange 


Harrisonburg RICHMOND Waynesboro 


Canning Land Company, Inc., 
Realtors 


WE SPECIALIZE IN FARMS AND ESTATES THROUGHOUT 
THE SHENANDOAH VALLEY & ALL OF THE VIRGINIAS 


Contact us at the following residence phones 
for the Best in Land Values 


D. G. Canning Edward B. Miska Stan Hayworth 
Staunton 886-8678 Staunton 886-7543 Warrenton 347-3681 


George С. Canning Betty L. See V. L. Tolson 
Staunton 885-3258 Staunton 886-4452 Warrenton 347-3798 


Mrs. Dena Ross Richard C. Wright Office Secretary 
Staunton 885-0989 Bridgewater 828-3513 Mrs. Peggy Richardson 


MAIN OFFICE 507 Greenville Ave. 
Box 1236, Staunton, Va. 24401 Dial (703) 885-0321 
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Bicentennial Commission as part of th 
Government's program for the observ 
ance. Mrs. Patterson said Open Hous 
U.S.A. could become “the largest m 
gration of people for peaceful pu 
poses that the world has seen. 

“Open House U.S.A. should inspi 
beautification drives to get the Unite 
States ready for its birthday party, 
Mrs. Patterson stated, “апа will als 
help correct the balance of paymen 
in this nation’s travel account, sin 
Americans spend more abroad tha 
foreign tourists spend here, 

“But the program’s greatest sign 
ficance should be in the internation: 
goodwill we believe this effort will е 
gender,” she said. 

The 20 British families participati 
in the caravan came from all wal 
of life, but shared a common intere 
in caravanning and sightseeing. Ma 
are members of caravanning clubs i 
England. Traveling with the Britishei 
to act as hosts and to handle detai 
were ten American families who a 
members of the Wally Byam Carava 
International Club Some 30 cars an 
trailers made up the entire caravat 

Wagonmaster for the caravan wz 
Bill Binau, a retired Maryland residen 
who has led other caravans across th 
country. Binau said he believes thei 
is no better way to foster internation: 
friendships and understanding than Е 
giving foreign guests the opportuni! 
to tour the U.S. in this manner. H 
added that the high standard of livin 
in the U.S. prevents many foreigne 
of average means from visiting her 
and that the free use of cars and trav 
trailers helps overcome this problem. 


LOVING'S 
PRODUCE CO. 


‘Fresh Is Best” 

Receiver and Distributor 
QUALITY FRESH FRUITS 
AND VEGETABLES 
Warehouse and Office 
1601 E. Grace St. Phone 643-6618 

RICHMOND, VA. 


The 
Grayson 
National Bank 


COMPLETE BANKING SERVICE 
Since 1900” 


Main Office: 
Independence, Va. 24326 


Branches: 
East Independence—Elk Creek 
Virginia 


Мемвек F.D.I.C. 
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FARMERS BANK 


WINDSOR, VA. 
Member FDIC 


Program Development 
At State Fair 
Of Virginia 


Col. F. W. Hasselback, Executive Phone 242-3681 

ice-President has announced that the W. WINDSOR BLVD. WINDSOR, VA. 23487 
972 State Fair of Virginia has been 
scheduled for September 22-October 1, 


1 Richmond, Virginia. The 1972 Fair . . 1 
ill repeat the popular theme, F armers C 0-0 P erative 


STATE FAIR OF VIRGINIA IS “til . 
OR LOVERS." Many new, exciting Fertilizer Purchaser 5% Inc. 


nd educational programs are being 
lanned for exhibitors and spectators. 
ajor emphasis will be focused upon /-- 
e number one industry—Agriculture 
with special emphasis upon youth, 


ШЕ ммен "" | The National Bank of Fredericksburg 


'The State Fair is the largest specta- 
or and agri-industry event in the Old FREDERICKSBURG, VIRGINIA 
Dominion and ranks as one of the top 
venty Fairs in the nation. Planned 
ttendance for 1972 aims for a record 
reaking 750,000 patrons. The Fair is 
non-profit organization that devotes Member FDIC 
hajor effort toward providing a show 
se for agriculture. Facilities are 
vailable for use by agricultural groups 
r shows, sales, and educational events 


-— — 


Phone 676-2269 Kenbridge, Va. 


"WHERE PEOPLE MAKE THE DIFFERENCE" 


—— — JBANEING HOURS —ЄС——— 
MONDAY thru THURSDAY 9 a.m. to 2 p.m. 

FRIDAY 9 a.m. to 2 p.m. and 4 p.m. to 7 p.m. 

Ds A. N. Huff. Agriculture Man- Drive-Ins Open Mon.-Fri. 4-7 P.M. Sat. 9-12 Noon 


ceived and experienced growth in all | 
gricultural programs. Over 2200 ex- Four Locations 

ibitors entered agricultural exhibits Main Bank бека Rawk 
Ind livestock, and approximately 5000 900 Princess Anne Street 
rm animals were on display. These 

hibits came from all areas of the Branch Bank йан йин 

ate and most states east of the Mis- Fall Hill Avenue Park & Shop Shopping Center 
ssippi. One herd of beef cattle from 
апааа was on exhibit adding ап In- 
rnational flavor to the Fair. Over 
100 horses were shown in eight dif- 
brent departments. 

All 1971 livestock and agricultural 


Арт" “he pian- HAROLD GARDNER 
Шы Mule бым, Pod Daada REALTOR 


es Sa 


Greenbrier Shopping Center 


Bank of | 
Tazewell County | 


List your Real Estate with us 


and get Action! 


FARMS 


Tazewell—North Tazewell HOMES & COMMERCIAL 
Bluefield, Virginia PROPERTIES 


Westgate Shopping Center IF NO ANSWER CALL 
T. R. Fletcher, Belmont, Va. 854-4759 
Vera Gardner 582-5192 CONSULTANTS 


Peggy T. Gronau 373-7619 
Chas. Leonard 451-0987 APPRAISERS 


John M. Taylor 373-6548 
J. D. Allison 373-3165 


4604 Jefferson Davis Blvd. (U.S, #1 By-Pass) Fredericksburg, Va. 


Member FDIC 
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commercial 
special 


Contest, 
and 


More shows will be featured during 


Barrow Show, 
educational programs. 


prime spectator time. A new entry 
system will also be implemented to 
facilitate the expanding programs. 

All agricultural interests should plan 
to exhibit at the 1972 Fair. Many ex- 
hibits such as 4-H projects, commer- 
cial exhibits, and show herds have to 
be planned for months in advance. In 
particular, more exhibits are needed in 
farm crops and farm machinery. Car- 
cass evaluation program will be con- 
tinued and offer an excellent oppor- 
tunity for livestock improvement. Op- 
portunities for education, promotion, 
and sales are unlimited. Fair media is 
unique and provides a place for all 
groups to participate and is popular 
with young and old alike. 

Individuals and groups interested in 


participating should write to the State 
Fair of Virginia, P. O. Box 1757, Rich- 
mond, Virginia 23214 for additional 
information. 4-H and FFA members 
should contact their Extension Agents 


and Teachers for assistance in plan 
ning to exhibit and participate. Тр 
goal of the 1972 Fair is to have the 
largest and best agricultural, educa 
tional, and recreational event possible 


Wiley and Wilson To Donate 


Two Educational Scholarships 


Ф The partners of Wiley & Wilson, 
Engineers, Architects and Planners of 
Lynchburg and Richmond, are donat- 
ing two educational scholarships, in 
Engineering and Architecture, to two 
students in Virginia for 1972. 

The Engineering scholarship, fo: 
$500, will be awarded through the 
Education and Scholarship Committee 


Engineers to a student attending on 
of the four accredited schools of engi 
neering in Virginia. 

The Architectural scholarship fo 
$250, will be administered by the Vir 
ginia Foundation for Architectural 
Education, Inc., and will provide fin 
ancial assistance to a student attend 
ing one of the three accredited Col 
leges of Architecture in the state. 


of the Virginia Society of Professional 


! 


Michie... 
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"BANKS and BANKING" 
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Mr. CITIZEN Says— 
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kkk 
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INCORPORATED 
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LAM PUBLISHERS + 


MEGKLENBURG's ONLY INDEPENDENT BANK 
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LAMBERT’S POINT 
DOCKS, INC. 


NORFOLK, VIRGINIA 


Serving Rail and Truck Lines in the Port of 
Hampton Roads 
and 


COLUMBUS 
CONTRACTORS, INC. 


Operating Marine Terminals and Warchouses at 
LAMBERT’S POINT DIVISION—on N&W 


Railway, and 


Highway Construction 


SEWELLS POINT DIVISION—on N&P Belt 
Line RR 
GENERAL OFFICES 
Foot of Orapax Avenue 
Phone 627-9251 
NORFOLK, VA. 23501 


P. O. Box 89 Phone 642-4371 


P. O. Box 89 WHITEVILLE, NORTH CAROLINA 
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The vast scientific and technological 
sources of the Virginia Institute of 
arine Science, the National Aero- 
autics and Space Administration re- 
arch facility at Wallops Island and 
t its Langley Research Center will 
е brought together in early June to 
udy the site of a proposed new 
ampton Roads crossing. From it will 
ome information that will aid the 
irginia Department of Highways in 
esigning the bridge-tunnel complex. 
At stake are possible erosion or 
oaling problems that might occur 
the busy industrial area around 
ewport News Point if an island or 
adbed jetty is ill.placed or shaped 
rong. At stake also are the important 
ipping channels in the crossing area 
at could receive undesirable sediment 
ading if the prevailing currents are 
Itered. 
The multi-million dollar project of 
e Virginia Department of Highways 
ill become the third Hampton Roads 
ossing. Others are the bridge-tunnel 
ossing at Old Point Comfort to Wil- 
ughby Snit and the James River 
ridee at Newport News. 
The new toll-free crossing will be 
uilt with Interstate Highway con- 
ruction funds. Its northern entrance 
ill be somewhere between Newport 
ews Point and Salters Creek, and 
e South shore connection will be be- 
een Craney's Island and Pig Point 
t the mouth of the Nansemond River. 
The James River Hvdraulic Model 
ras used by VIMS scientists in pre- 
minary studies to determine feasible 
utings of the bridge-tunnel crossing. 
On-site hvdrographic studies by 
ASA and VIMS scientists and engi- 
cers during the next two weeks will 
ield detailed data that will verify 
odel findings. It will also be used by 


жакка LL uu ыы. 


IMS-NASA Joint Study Underway 


or New Tunnel Crossing in James 


the scientists to predict shoreline 
changes or possible undesirable changes 
in the channel flow and channel filling. 

According to Dr. John Zeigler, 
VIMS assistant director and Ocean- 
ography Division Head, the full weight 
of the three research and technology 
agencies have been brought together in 
this comprehensive study of the lower 
James. While it is not an unusual as- 
signment for VIMS, NASA’s Wallops 
and Langley agencies are applying so- 
phisticated equipment services and ex- 
perts to aid the Commonwealth of 
Virginia in this important environ- 
mental study. 

Most of the research activity will be 
in the vicinity of Newport News Point. 
Seven separate experiments were plan- 
ned, scheduled over a two-week period 
ending June 16, 1972. 

Special radar drogues designed by 
Mr. John McFall of NASA’s Langley 
Research Center will be used to follow 
currents. Mobile water-borne units and 
a large radar disk located on Craney 
Island and operated by a NASA Wal- 
lops tracking team under the direction 
of Mr. Robert Long will pin-point 
drosne location and movement. 

“The bringing together of the vast 
capabilities of the three research and 
engineering facilities all located in or 
near the coastal area of Virginia is 
unique,” said Zeigler. “It allows us to 
accomplish more in а shorter time, 
and the data expected will be more 
sophisticated than would otherwise be 
possible, Also, the application о! 
NASA's know-how and facilities to 
earth studies demonstrates not only 
their desire to be helpful, but that they 
have developed a score of instruments 
and ideas that are extremely useful for 
the solution of ‘real-life, earth-level 
problems." 


GREENSVILLE MEMORIAL HOSPITAL 
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TAZEWELL, VIRGINIA 


Member: Federal Deposit Insurance Corp. 
Federal Reserve System 
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Discover cancer. 


Early enough 
to do something 
about it. 


The seven warning sig- 
nals are: 


Unusual bleeding or 
discharge. 


Q 


A lump or thickening 
in the breast or elsewhere. 


© 


A sore that does not heal. 


© 


Change in bowel or 
bladder habits. 


Hoarseness or cough. 


Indigestion or difficulty 
in swallowing. 


© 


Change in size or color 
of a wart or mole. 


If you have a warning 
signal, it doesn’t necessar- 
ily mean you have cancer. 
You probably don’t. But 
if your symptoms last 
longer than two weeks it 
pays to do the smart thing 
and see your doctor. 


American Cancer Society 
Fight cancer with a checkup and a check. $® 
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MEMBER F.D.I.C. 


Federal Reserve System 
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SHAWSVILLE, VIRGINIA 24162 


Open Saturday 8:30-12 Noon 


PAGE FORTY-TWO 


Roanoke Iron & Bridge Works Appoints Thre 


Rusy CLOWER 


® Roanoke Iron & Bridge Works has 
announced three appointments to its 
Contracting Department, effective 
June Ist. They are: R. Ned Ruby, As- 
sistant Contracting Manager-Build- 
ings; H. Blaine Clower, Jr., Assistant 
Contracting Manager-Bridges; and R. 
Wayne Burton, Sales Engineer. 

R. Ned Ruby is a native of Mount 
Jackson, and graduated from the 
Stonewall Jackson High School in 
Mount Jackson. He attended Rich- 
mond Professional Institute (now 
VCU) and received his Bachelor of 
Science Degree in Civil Engineering 
at Virginia Polytechnic — Institute. 
While at V.P.L. he was a member of 
the American Society of Civil Engi- 
neers and Chi Epsilon, the Civil Engi- 
neering Honor Fraternity. 

Mr. Ruby started with Roanoke 
Iron & Bridge Works in 1967 as a 
co-op student in the Engineering De 
partment and joined the firm after 
graduating in June, 1971, in the capac- 
ity of Sales Engineer. 


BURTON 


Mr. Ruby and his wife, Judith 
Anne, are presently living in Vinton 

H. Blaine Clower, Jr. is a native o 
Oak Hill, West Va., where һе grai 
duated from high school. He gradu 
ated from National Business College 
Roanoke, and received his B.S. De 
gree in Industrial Management fror 
the West Virginia Institute of Techno 
logy. He was previously employed wit 
the General Motors Company at Mar 
tinsburg, West Va., and Flint, Michi 
сап. where he held the position о 
Quality Assurance Engineer. 


Mr. Clower and his wife, Jane, wil 
locate in the Roanoke Valley. 

R. Wayne Burton is а native o 
Portsmouth, with family also in Roa 
noke. He attended the Technical In 
stitute of Old Dominion University 
served with the U.S. Marine Corps іт 
Vietnam and was previously employec 
with a Norfolk steel fabricator. 

Mr. Burton and his wife. Janet. plar 
to relocate in the City of Roanoke. 
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Myruski Named By 
Highway 
Department 


» Andrew Myruski, the Virginia De- 
artment of Highways’ assistant resi- 
lent engineer at Sandston since 1967, 
has been appointed as the department’s 
Fredericksburg resident engineer, effec- 
ive immediately. 

Myruski, a 33-year-old graduate of 
irginia Military Institute, will fill a 
acancy left by the unexpected death 
f Homer Perry in April. 

In his new position, Myruski will di- 
ect the state’s highway maintenance 
nd construction operations іп Spot- 
ylvania, Stafford and King George 
ounties. He will be responsible for 
ore than 1,050 miles of state-main- 
ained interstate, primary and second- 
iry roads. 
Myruski was born April 5, 1939, 
it Goshen, М. Y. He was graduated 
rom VMI with a bachelor of science 


Bank of Essex 


Tappahannock, Virginia 22560 


— BANK BY MAIL — 


Dial 443-4343 


Member FEDERAL DEPOSIT 
INSURANCE CORPORATION 
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degree in civil engineering in 1962, 
and joined the Department of High- 
ways as an engineering trainee shortly 
afterwards. 

His first assignment was as a survey 
party member in the department's 
Fairfax residency, and his duties as a 
trainee included experience in most 
of the agency's engineering divisions. 
He was on active duty with the army 
in 1963 and 1964, spending most of 
that period teaching in the engineers 
school at Fort Belvoir. 

Myruski is married to the former 
Margaret Hammock of Front Royal, 
and they have a son, Brian Lee Myru- 
ski, 7. Mrs. Myruski is a guidance 
counselor in the Hanover County pub- 
lic school system. 

Myruski will be one of four resident 
engineers assigned to the 14-county 
Fredericksburg highway district, and 
who serve as aides to District Engineer 
S. G. Spencer. 

The secondary system allocations 
alone for the three counties for which 
Myruski will be responsible amount to 
$1,524,000 this year. In the fiscal year 
beginning July 1, these total allocations 
will be increased to $1,782,000 with 
the additional funds provided by the 
1972 session of the General Assembly 
through the 2.cent increase in the 
state's motor fuel tax. 
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BANK 
OF 
BUCHANAN 


Buchanan, Va. 


MEMBER FDIC 


First National 
Bank 


FRIES, VIRGINIA 24330 
Capital and Surplus — $250,000.00 


MEMBER FEDERAL Deposit 


INSURANCE CORPORATION 


Depicarep 1955 


BEDFORD, VIRGINIA 


Bedford County Memorial Hospital 


ABC Lauds Ruling 


® Greater funding of independent ap- 
prenticeship programs in the Merit 
Shop through a ruling of the Depart- 
ment of Labor has been hailed by Pres- 
ident Joseph S. LaMonaca of the As- 


sociated Builders ` and 


(ABC). 

“The decision of the Employment 
Standards Administration of the de- 
partment,” Mr. LaMonaca said, “will 
further increase the opportunity for 
training of apprentices in all the major 
trades. 


Contractors 


"We have long sought to eliminate 
the distinction between Merit Shop 
training and union-controlled programs 
in connection with performing federal 
апа federally-aided construction pro- 
jects. 

"Under Davis-Bacon Act wage 
determinations, it has been the practice 
to permit contributions only to union 
apprenticeship programs. This has 
forced independent groups like the 
ABC to fund their own programs with- 
out benefit of the funding available to 
building trades unions. 

“The new ruling makes it possible 
for a contractor who participates in an 
approved АВС apprenticeship pro- 
gram to make apprenticeship contri- 
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butions required by the appropriat 
wage determinations to ABG Chapte 
apprenticeship programs—even thougl 
the contractor is not employing ap 
prentices at the time. 


"We congratulate the Department o 
Labor for recognizing the fact tha 
Merit Shop apprenticeship program 
are worthy of approval and encour 
agcment as they strive to meet thi 
manpower requirements of the con 
struction industry. 

"Our programs have a policy o 
opening the door to minorities and th 
disadvantaged where union program 
have for a long time— chiefly becaus 
of their basic policies—been slow ii 
admitting apprentices into the trade: 

“The action of the Department wil 
now make possible the expansion o 
our programs in keeping with the nev 
rules on fair employment. It will als 
open the door to experimenting ij 
modernizing construction apprentice 
ship courses. Many of us have fel 
for a long time that our industry ha 
been all too reluctant to innovate ii 
this field." 


Previously, the Department of Labo 
has given approval to the national ap 
prenticeship standards of the ABC an 
made the standards available nation 
wide through the field offices of thi 
Bureau of Apprenticeship and Train 
ing. 

АВС is composed of more than 4,004 
general contractors, subcontractors ang 
and suppliers throughout the nation 
Its main objective is promoting th 
Merit Shop in which both union an 
open shop contractors work іп har 
mony on a job site. 

Within the past few years the Meri 
Shop has become a factor of increas 
ing importance because of collectiv 
bargaining difficulties of the unionize 
segment of the industry. 

ABC member firms are engage 
chiefly in commercial, industrial, gov 
ernmental апа institutional construc 
tion. 
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Goodwin Named 
Director of Advertising 
for 
Virginia State 
Travel Service 


John M. Goodwin, Director of Au- 
o-Visual for the Virginia 
ate Travel Service, has been named 
irector of Advertising, according to 
arshall E. Murdaugh, Commissioner. 
> will replace Mr. Roger M. Shep- 


dson who retired on June 15. 


Services 


Mr. Goodwin will be responsible for 
ordinating the Travel Service's ad- 
rtising program and the production 
displays, exhibits and travel litera- 
re. 

Prior to joining the Travel Service 
1969, Mr. Goodwin was an execu- 
ve of Liller, Neal, Battle & Lindsey 
klvertising, Inc. of Richmond and its 
'edesessor, The Lindsey Company. 

A graduate of Virginia Military In- 
itute, he had been previously em- 
oyed with several firms in various 
lvertising and public relations assign- 
ents. 

During World War ІІ, Mr. Good- 
in attained the rank of Major and 
rved as General Doolittle's Press 
hief at the 8th Air Force Headquar- 
rs in England. 
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McFarland is 
Named By AIA 


m M. Carter McFarland, closely as- 
sociated for 20 years with һе develop- 
ment and implementation of federal 
housing programs, has been appointed 
the Director of Housing Programs for 
The American Institute of Architects. 

In his various research and develop- 
ment positions at the U. S. Depart- 
ment of Housing and Urban Develop- 
ment and its predecessor, the Housing 
and Home Finance Agency, McFar- 
land has worked directly in the de- 
velopment of urban renewal, model 
cities, rent supplement, Section 235 
and 236, housing for the elderly, and 
other programs. 

McFarland, whose position became 
effective January 10, 1972, is 59 and 
holds a doctorate in economics from 
Georgetown University. He із the 
author of numerous articles on hous- 
ing and urban affairs. His book, “The 
Challenge of Urban Renewal" was 
first published in 1968 by the Urban 
Land Institute. 

From 1947 to 1950, McFarland was 
professor of economics at the College 
of St. Thomas in St. Paul, Minn., and 
has been a visiting lecturer in econom- 
ics at the University of Minnesota. He 
has also lectured at American Univer- 
sity and George Washington Univer- 
sity. 

Just before coming to AIA, McFar- 
land was a special assistant to Eugene 
Gulledge, HUD's assistant secretary 
for Housing Production and Mortgage 
Credit. For a year and a half prior 
to that he was Assistant Commissioner 
for Rehabilitation at HUD. 

From 1961 until 1969 he held the 
post of Assistant Commissioner for Pro- 
grams at HUD, where he was involved 


in overall program planning and 
policy development. 
In 1959 McFarland received the 


distinguished service award for out- 
standing public service from the Hous- 
ing and Home Finance Agency. 

More recently, during the spring of 
1965 he was chosen to be the Hill 
Family Foundation Visiting Professor 
at the School of Architecture at the 
University of Minnesota. 
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One and Two Family 
Dwelling Code 
Now Available 


* The International Conference of 
Building Officials, 50 South Los 
Robles, Pasadena, California 91101 has 
announced publication of a One and 
Two Family Dwelling Code-1971 Edi- 
tion. The One and Two Family Dwell- 
ing Code is now available at a cost of 
$7.00 to members and nonmembers of 
the International Conference of Build- 
ing Officials. This important document 
was developed through a cooperative 
effort of the International Conference 
of Building Officials, Building Officials 
and Code Administrators Internation- 
al, Southern Building Code Congress 
and the American Insurance Associa- 
tion. It not only covers the construc- 
tion of residential buildings but also 
complete provisions on 


incorporates 
and plumbing require- 


mechanical 
ments. 

The development of this code has 
resulted in the elimination of many 
conflicts and duplications in the model 
codes at the national level and will 
prove an excellent vehicle to ease the 
acceptance of prefabricated housing 
from one region of the country to an- 
other. It should also prove invaluable 
to the construction industry as an as- 
sist in the application and issuance of 
building permits by the enforcement 
agencies. 
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N.Y. CHAPTER 
ENDORSES 
MASTER PLAN 


™ After 10 months of study involving 
seven of its committees, the AIA’s New 
York Chapter has endorsed — with 
qualifications — the Master Plan for 
New York City. 

The chapter called the plan a “vital 
organic framework capable of change 
and growth.” 

In releasing the report, the chapter 
noted that its members “аге largely re- 
sponsible for implementing а major 
portion of the physical planning” in 
the city and wished to make known 
its position on the plan. 

An article written by architecture 
critic Ada Louise Huxtable summariz- 
ing the chapter’s special report was 
printed Dec. 19, 1971, in the New 
York Times. 

In the plan, prepared by the City 
Planning Commission, the report said, 
“an attempt has been made to deal 
with the entire range of urban ills and 
problems, and this adds up, in effect, 
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to a cry for action on all 
every level of government." 
A significant shortcoming, however, 
was scen to be that "few priorities for 
action have been set forth” and few 
strategies proposed. 
The chapter endorsed the 


fronts at 


plan's 


controversial promotion of continui 
expansion of Manhattan at even hig 
er densities as a "national center 
But it warned that there must | 
"simultaneous improvements in trar 
portation, housing, environment 
amenities, and recreation.” 


TWO BLACK ARCHITECTS ON AIA BOARD 


m The American Institute of Archi- 
tects, which last year elected its first 
black officer to the national Board of 
Directors, will have two black archi- 
tects on the 1972 Board. 

In December, 1970, Robert J. Nash 
of Washington, D. C., assumed one of 
three vice presidential posts. He was 
reelected to a second term, and was in- 
stalled at formal ceremonies іп Decem- 
ber 1971. Van B. Bruner Jr. of Had- 
donfield, М. J., was appointed chair- 
man of the new Commission on Com- 
munity Services, and in this capacity 
will meet with the Board through 
1972. 

Nash, principal of Robert J. Nash 
and Associates, is involved in inner-city 
redevelopment in Washington, D.C., 
and in development of low-cost hous- 
ing prototypes. During this past year 
he was chairman of AIA’s national 
Task Force on Professional Responsi- 
bility to Society and chairman of the 
Human Resources Council. The Coun- 
cil coordinates much of the Institute’s 
new thrust in the area of 
sponsibility. 

Nash is working on a number of 
projects to rebuild the inner city and is 
committed to involving the community 
directly in that planning and rebuild- 
ing. His local projects include a 250. 
bed nursing home and health care 
facility built by the non-profit Nation- 
al Medical Association for inner city 
residents, Shaw Neighborhood Health 
Center, Thompson Medical Building, 
and Peoples Congregational Church 
and Community Center. 
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Bruner opened his own architectut 
office in Southern New Jersey in 196 
A major portion of his work has Бе 
in housing. His current projects i 
clude 49 units of garden apartments | 
Vineland, N. J., and 150 units of d 
plex apartments in Chestertownshi 
Pa., both HUD supported projects. 

As part of a Black Executive E 
change Program sponsored by the U 
ban League, Bruner frequently visi 
black architectural colleges. He 
chairman of the Building Constructi 
Engineering Technology departme 
of Spring Garden College, Chestn 
Hill, Pa. By appointment of the go 
ernor of New Jersey, he is а memb 
of the Hotel, Multiple Dwellit 
Health and Safety Board of the offi 
of Community Affairs in New Jerse 

The permanent commission, whi 
Bruner chairs, has taken over the fun 
tion of the Task Force on Profession 
Responsibility. Among its responsibi 
ities will be the coordination of tl 
Institute's programs to serve ро 
communities as clients for architects. 

Bruner's commission will also ove 
see the Institute’s effort to gain equ 
educational and job opportunities 
architectural fields for minority gro 
members. 

Other national officers | install 
during the ceremonies were preside 

Max O. Urbahn, FAIA, of Ne 
York City; first vice president (pre 
ident-elect) — S. Scott Ferebee J 
FATA, of Charlotte, N.C.; two n 
tional vice presidents— Louis de Mo 
FAIA, of Philadelphia; and Archiba| 
C. Rogers, FAIA, of Baltimore; ar 
treasurer, Elmer E. Botsai, of S: 
Francisco. 
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Semi-Affluence Is Not 
Enough 


(from page 5) GRAY 
aturally, the slaves had no interest in POTOMAC BANK LUMBER 


eir jobs. More insidious for the Em- 

re, the workers had no attachment to and COMPANY 
ome and were indifferent to its for- 
nes. At the top, as the rich were in- 


rested only in getting personally rich- TRUST COMPANY 


› there was no community of inter- Trubark Pine-Mulch 

ts between these extremes. With pik ; 

rdly anybody speaking for Rome, the One of the original Pine bark 
nperors (during the decline and fall) Fairfax Centreville mulches endorsed by leading 
came opportunists interested in their 


n personal power and, with neither Virginia Virginia Landscape Architects, Landscape 


sion themselves nor unity behind 
em, were not in any sense leaders, as 
d been say, Augustus, Trajan and 
е protean Hadrian. Concurrently, 
rious parts of the vast empire 
etching from Asia to Britain, all 
der the central control of Rome, 
came disaffected and revolted 
ainst the central authority. 


Since the United States has no 


ve-workers, its parallel with Rome THE OLD POINT NATIONAL BANK 


more a matter of the feelings of the 
ople than of their physical circum- OF PHOEBUS | 
nces. Here the division is between | 
e largely privileged and the Aver- HAMPTON, VA. 23863 
е American, especially the American “The Only Independent Bank in Hampton” 
rking class. It is chiefly among the Member Federal Deposit Insurance Corporation and Federal Reserve System 
rking people that we find disinterest 
their jobs, and boredom and resent- 
nts so pervasive as to cause docu- WILLIAMSBURG POTTERY FACTORY | 
nted, deliberate small sabotage as | 
ll as gross incompetence. While the 
jority of the rank-and-file of work- 5 Miles West On Route 60 — Phone 564-3371 
people seem patriotic about the na- LIGHTFOOT, VIRGINIA 
n's military involvements, the union 
ders could not be less interested in 
nerica’s economic welfare than if 
y themselves were slaves. While 
e leaders drive for continually Southwest Virvinia National Bank 
her wages and less hours and no less e 
atherbedding," the coldest of statis- 
s reveal American industry losing its Truly Personal Service 
mer pre-eminence in production 
ng with pricing its products out of 
world market. The union leaders 
swer to imported products, which 
undersell their own, is to impose 
h tariffs. While trying to bar for- 
competition, these leaders, know- 
that higher wages mean higher 
ces for the consumer, negotiate for 
escalation to meet the rising “cost BANK OF GI OUCESTER 
living," which they themselves are = 
ising. 
y this irresponsible self-interested 
avior, the union leaders alienate 
m the body of working people those Federal Deposit Insurance Corporation 
ilies on pensions, fixed incomes, 
ial security, savings and so on, who 
the victims of the wage-price GLOUCESTER VIRGINIA 
ral. These oldsters themselves be- 
g among those Average Citizens at 
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the other end of the spectrum from 
the rich. Others among the Aver- 
age Americans are educated, specially 
trained persons in such relatively low- 
paying fields as school teachers, libr- 
arians, social workers, most of those 
engaged in the arts and various cate- 
gories of so-called “white-collar” work- 
ers. These groups have no more sym- 
pathy for the working people than do 
the pensioners, nor do the pensioners 
and the illy paid educated classes have 
as a whole any sympathy for one an- 
other. Thus, the schism between the 
privileged and the average in America 
lacks the clear-cut definition of the 
split between the privileged and the 
slaves of Rome and, hence, the parallel 
is obscured. 

However, as mentioned, the parallel 
is more in the feelings of the Average 
American who is disquieted by the 
inequities in the society, with the in- 
dividual’s sense of powerlessness in 
contrast to the cynically used might of 
the combines of business and govern- 
ment. While the working people and 
the farmers (once highly exploited) 
have had their heroes since the nine- 
teenth century, who fought originally 
for a more equitable distribution of 
the nation’s wealth, historically the rest 
of the Average Americans had little 
organized representation until Roose- 
velt discovered the forgotten “little 
people.” Previously there had been lit- 
tle complaint among them and a great 
deal of self-reliance. 

To meet the crises of the Depression, 
Roosevelt ennacted multiple emergency 
measures, among which were a pro- 
gram involving support for farmers 
and legislation strengthening the bar- 
gaining powers of unions. At that time, 
no one could have foreseen the huge 
agricultural combines which (displac- 
ing countless farmers) created a new 
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class of government-subsidized rich n 
unions in an arrogance of power th 
rivaling the great corporations, wou 
be used against the other "little pe 
ple." 

Then, taking their cue from t 
large labor unions, all sorts of oth 
workers organized for the purposes 
bargaining, and with the threat 
strikes against the public welfare. Pr 
bably the ultimate in strikes w 
reached when the baseball union, cor 
posed of chronological adults engag 
in a kids’ game for pay, demanded t 
security of pensions because their hig 
ly paid, englamorized activities we 
limited in time to the duration 
vouthful fitness in their bodies. Yi 
such had become the rights of er 
plovees to demand that manageme 
underwrite their futures and share 
profits that—aside from a few edit 
ial “tsh, tash’s” at the damage do 
the “image” of the “game”—this “с 
cus” went on diverting a populace a 
dicted to escape from the realities t 
complicated and frightening to co 
front. 

By now, scarcely forty years lat 
Roosevelts “little people” are fra 
mented between those with bargaini 
power and those without. But evi 
those with the bargaining power, 
the professional gladiators and t 
union workers, seem less content th 
before they had this power. The risi 
costs of living, which they helped bri 
about, concommitant with the prof| 
sion of great riches and privile; 
around them, not only does not i 
crease their sense of well-being b 
(since much of the workers’ work is 
monotonously unrewarding) seems 
heighten their awareness of the d 
parity between all their gains and t 
privileges of those above. 

Also, during thc post-Roosevelt p 
iod, two other enormous segments ha 
risen. to demand attention for th 
condition the blacks and those 
welfare. Any gains by either of th 
are resented by other Average Ame 
cans, with almost every segment cor 
plaining that some other group is g 
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ing attention by pressure tactics. The 
ruly "forgotten" among the little peo- 
ble have dwindled drastically since 
Roosevelt’s day. However, this dwindl- 
£ band is acutely aware that its 
embers are fairly alone in being for- 
otten. 


In America, then, the fragmented 
nd conglomerate mass of Average 
itizens would seem to have no simil- 
rity to the Roman slave workers ex- 
ept the chasm that separates the aver- 
ge from the privileged. But the dis- 
htisfied awareness of the chasm sug- 
ests broadly a parallel with the 
toman unprivileged in the effects of 
is awareness. There is, as mentioned 
Arlier, disinterest in the work; there 
detachment from the system, as seen 
drop-outs, and an indifference to 
e nation’s fortunes; and, in the com- 
etitive every-man-for-himself attitude, 
here is a polarizing acceptance of and 
ostility to the new practice of living 
Т or getting from the government 
at is opposed to responsible citizen- 
hip. 
This is certainly not to enter any 
the arguments as to welfare. The 
aste and corruption in its administra- 
on is more or less typical of bureau- 
atic management involving large 
ms of money and volumes of people, 
d is not the fault of those on wel- 
re. While there are unquestionably 
any abuses of welfare, they are less 
bstly to the nation and to its morale 
an the powerful who, through gov- 
ment favoritism, milk the public, 
oid taxes, gain subsidies and protec- 
e rulings. Some welfare was urgently 
Pcessary when Roosevelt ennacted it 
d some welfare is necessary today. 
ith this said, it is undeniable that 
elfare, growing concurrently with 
ndamental sociological shifts and 
nsions, has contributed to the erosion 
the pre-Depression self-reliance, to 
e (not really justified) resentment of 
x-payers—with the side-effect of di- 
siveness—and most definitely to the 
titude of demanding without contri- 
iting. It is an integral part of all the 
neralized discontent and moral 
pathy. 
It is strange that the feelings have 
me similarity to those of the Roman 
prkers, for the Roman workers were 
aves, without futures or hope of 
ange, while in the fluid American 
iety anyone theoretically can rise 
id many do. What seems to have 
ppened in the past forty years is 
e loss of acceptance of one's place in 
| order under God's design. This is 
curious reversal of a theme in Rome. 
he Roman slaves, in their hopeless- 
ss, turned to various religions, most 
müficantlly the new Christian faith 


tell the Virginia Story 


which promised a life after the journey 
on earth. Belief in these enduring re- 
wards made bearable the misery of 
earthly life. Today there is a turning 
away from the comforting beliefs in 
after-life rewards, and the consumer- 
oriented society demands that wants be 
gratified here and now. The economic 
structure (as economic structures have 
been throughout history) is such that 
when standards become based on com- 
parisons with the affluent, nobody can 
ever be satisfied. When these insati- 
able material wants become the sole 
standard, we have a society from which 
moral values have vanished and the 
individuals flounder, disquieted, in a 
spiritual vacuum. 

Gibbon, in his standard classic, The 
Decline and Fall of the Roman Em- 
pire, believed that Christianity was a 
major factor in the deterioration of 
the empire. While that belief has been 
modified by modern historians, the rise 
of Christian beliefs was a phenomenon 
of the collapse of Rome; and the dec- 
line of Christian beliefs is a pheno- 
menon of a great modern nation con- 
fused and bewildered by the loss—and 
the sense of loss—of any values higher 
than those of material competitiveness. 

It is doubtful if any such observa- 
tions would prove much, one way or 
the other, about the likelihood of the 
American nation to repeat the course 
of Rome. The parallels, both obvious 
and obscure, are interesting as paral- 
lels and, as such, hold the possibility 
of using the past as lanterns for the 
future. However, as the powers in 
America seem totally disinterested in 
knowing about anything beyond the 
expediencies of the moment, it is un- 
likely that any lessons will be learned 
from the fall of an ancient civilization. 
Since these expediencies ignore the 
disunity caused bv the rapid value- 
change, and the disunity grows more 
widespread, it becomes clear what 
Clemenceau meant when he said: 
“The United States is the only nation 
in history to have passed from barbar- 
ism to decadence without the usual 
interval of civilization." 

It is also perhaps the only nation in 
which semi-affluence led to discontent, 
underwrote rebellions against our in- 
stitutions and created a sickness of the 
soul—or whatever word is currently 
preferable for soul. 
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At Central National Bank 
the name Richard Higgerson 
means business. 


Senior Vice President Richard Higgerson is Central National's 
senior lending officer. Plant expansions, acquisitions, 
diversifications, that’s the kind of business 

Richard Higgerson likes to talk about. 


He can discuss working capital for a 
major manufacturer as easily as he 
can financing accounts receivables. 
He's the kind of man you'd like 

to have on your team, and he is 
when you bank at Central National 
Bank. Richard Higgerson and 

his commercial lending men 

know their business and 

they want to help you 

with yours. 


Central 
National 
Bank 


RICHMOND, VIRGINIA 


The bank that Æ 
gives you more. 4 


Member F.D.1.C. 
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We're in the American forefront 
because we have 


2/2 billion George Washingtons 
behind us. 


Since we first opened our doors in 1953 Fidelity Bankers Life has grown in leaps and bounds. Together with our 
affiliates, we have 2.5 billion dollars in life insurance in force today which puts us in the top five percent of all 
insurance companies in the United States plus Canada. 


The reason things have gone so well for us is because of one belief: our clients deserve the best insurance 
available for the money and the best representatives servicing them. 


To prove this we've just installed a new Electronic Estate Evaluation System which can automatically help 
us analyze your insurance needs so we can tell how much and what kind of insurance is right for you and 
your family. 


We can offer this free service to you because of what's behind us. Could you ask for someone better than 
George Washington? 


Fidelity Bankers Life. If you're thinking about Ni Fidelity Bankers Life 


nsurance remember us. 
Mauran us A Division of Fidelity Corporation / Richmond, Virginia 


Represented by DRUM International, Fidelity's advanced force for sales and marketing 


